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Good afternoon, and welcome to this ‘Investing in the UK’ event.

It is a pleasure to have so many of you attending today.

The Commonwealth Heads of Government Meeting is, first and foremost, a forum
of cooperation and a chance to strengthen our partnerships with friends and
allies.

This event is, then, a welcome opportunity for me to talk exclusively about
the strengths of the United Kingdom!

As Secretary of State for International Trade this is something that I’ve had
the opportunity to practice all over the world, from Sydney to Vancouver,
from Bangkok to Bogota – and everywhere in between.

Fortunately, it’s a message that I’ll never get tired of delivering.

For some less well-informed investors, the economy of the UK begins and ends
in London.

There is no denying that our capital is one of the great global cities.

It is the world’s foremost financial centre – a hive of commercial activity
unrivalled anywhere in Europe with an economy roughly the size of Sweden’s.

Moreover, it is a city that continues to be at the cutting edge of new
industries. Take, for example, technology.

Last year, new tech companies were founded in London at the rate of one an
hour.

In that same period, more tech venture capital was invested in this city than
in Germany, France, Spain, and Ireland combined.

I could go on about the merits of London. But the department I lead has a
remit covering the whole of Great Britain and Northern Ireland and is tasked
with spreading the prosperity and opportunity of international trade across
the whole country.

Moreover, today’s event is designed to showcase the vast commercial prospects
that exist both inside and outside our capital.

Few people realise that almost 80% of the UK’s GDP is generated outside
London.

The UK remains the number one destination for inward investment in Europe,
with an open, liberal economy, a flexible and dynamic labour market,
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business-friendly taxation and regulation and a strong, transparent rule of
law.

Fundamentally, the UK is a safe and stable economy in which to invest, with a
proven track record of returns for our global partners.

I’m delighted that we are joined today by a panel of 6 recent investors in
the UK, hailing from across the Commonwealth, who will share their experience
of doing business here.

You will hear their stories of successful investments across the country,
including:

Seqirus from Australia, whose centre of excellence in Liverpool has created
100 new jobs in developing a new flu vaccine.

South Africa’s Fair Tree Capital, whose hotel portfolio spans South West
England and the Lake District.

And Royal Enfield Motorcycles, whose new technology centre in Leicestershire
involves significant UK-India cross collaboration on engineering and design.

Added to this, I am delighted to announce that India’s Wadhawan Global
Capital will invest £300 million into the UK over the next few years,
supporting 1,000 jobs.

This is just one of 55 potential deals that we have identified across 17
Commonwealth member states, collectively worth over £2.7 billion, and
creating some 5,800 jobs.

I very much look forward to learning what Wadhawan’s plans are during the
fireside chat later in this session.

Our panellists’ businesses are part of an extensive pattern of investment
that exists between the UK and the Commonwealth.

In the 2016/17 financial year, there were 384 new FDI projects in the UK from
Commonwealth investors – 17% of the overall total.

These created almost 10,000 new jobs across the country and safeguarded a
similar number.

The importance of our Commonwealth partners to the UK economy cannot be
overstated.

India is the fourth-largest source of UK FDI, just behind the United States
and China.

In turn, India comes just ahead of Australia and New Zealand, which together
have overtaken Japan to land 127 new projects in the UK.

It is no wonder that 2016/17 was the most successful year for FDI in this
country’s history, given the strength of our regional diversity.



By this I don’t mean the bewildering array of accents and cultures spread
over this small island, but the regional expertise that exists to support
certain industries.

Wales, for example, has recently seen a £3 million investment from the
Melbourne-based life science firm Medical Ethics.

The company cited the UK’s proven capacity to provide the expertise required
to commercialise their technology, including regulatory affairs,
manufacturing and clinical studies.

Tax subsidies and patent incentives were also a contributing factor, giving
the UK a competitive edge when compared to other locations around the world.

Meanwhile, South West England boasts strong links with the aerospace and
nuclear industries, with the presence of Rolls Royce and Airbus, as well as
the new reactor development at Hinkley Point, creating a highly skilled local
workforce.

The South East is home to globally renowned film studios at Pinewood and
Leavesden, while Cambridge and East Anglia plays host to ‘Silicon Fen’, as
well as Europe’s most important life science and research clusters.

It also hosts Motorsport Valley – a globally leading cluster of high-
performance technology, motorsport and advanced engineering companies that
includes the majority of the world’s Formula 1 Teams.

The area also contains Silverstone race circuit – familiar to many as the
home of the British Grand Prix.

Most importantly, the UK’s 2 flagship regional economic development
programmes – the Midlands Engine and the Northern Powerhouse – are having a
significant impact on Britain’s regional prosperity, creating a wave of new
commercial opportunities.

The Midlands is now home to the largest number of medical technology
companies in the country, with 8 world-class research universities combining
their collective excellence to drive cutting edge innovation, research and
skills development.

And the Northern Powerhouse has brought together the great cities and towns
of the North of England to form a global hub of advanced manufacturing and
energy capability.

We have the National Graphene Centre in Manchester.

We have Sheffield’s Advanced Manufacturing Research Centre; the home of
Boeing’s new high-tech component manufacturing facility – much praised when I
visited Boeing’s Headquarters in Seattle last week.

And we have the National Innovation Centre for Data, which opened in
Newcastle last year.



These regions were the cradle of the Industrial Revolution. Now, once again,
they are world leaders in science, industry and technology.

And let’s not forget Northern Ireland, with its burgeoning machinery and
engineering sector.

Or Scotland, which is leading the world in the uptake and development of
renewable energy.

With all of these, I hope I have given you a flavour of the vast
opportunities that are available in this county and inspired you to look to
London and beyond for your investment.

My Department for International Trade is committed to ensuring that the UK
continues to be a global leader in attracting foreign investment.

Earlier this month we launched our new FDI strategy, designed to focus our
efforts on maximising wealth creation across the whole UK, and to transform
DIT from one of the most respected investment promotion organisations in the
world, to the most sophisticated.

Our 3-part approach will make innovative use of data in measuring the
economic impact of projects.

It will identify those opportunities across the UK with the greatest
potential for international investors.

And it will target government support precisely where it will have the
greatest positive impact on the economy.

DIT, together with our overseas business partners, intends to fully realise
the potential of every part of the United Kingdom, and build a more
prosperous future for Britain, the Commonwealth, and the world.

Now, I’m sure you’re all as eager as I am to hear from our panellists, but
first, I have the great pleasure of introducing the Lord Mayor of London.

For more than 8 centuries, the Lord Mayor and the City of London Corporation
have been London’s beating commercial heart.

They have been instrumental in the City’s success and have forged its
international reputation.

This afternoon, we have the pleasure of his views and experience on the
almost limitless investment opportunities that London has to offer.

Lord Mayor – welcome.



Press release: Aberdeen has a bright
future post-Brexit, ministers tell
industry leaders

Businesses in Aberdeen have today been reassured by ministers that they have
the full support and backing of the Government as the UK prepares to leave
the EU.

The Exchequer Secretary to the Treasury, Robert Jenrick, and Brexit Minister,
Robin Walker, visited the ‘Granite City’ to meet local businesses and leaders
from the oil and gas, and fishing industries. They listened to local concerns
and underlined the UK government’s determination to get the best Brexit deal
for people living and working in Aberdeen.

The ministers were in town to host the Oil and Gas forum with senior
representatives from energy companies, such as BP and Shell, as well as
supply chain companies and the Oil & Gas Authority.

Exchequer Secretary to the Treasury, Robert Jenrick said:

“For the first time in many years the Government is holding its oil and gas
summit here in Aberdeen, to listen to the sector and the wider business
community.

“We are supporting the oil and gas industry making it more competitive and
innovative, and securing a strong future for it and for Aberdeen.

“We want to see Aberdeen’s economy continue to thrive and are pleased to be
meeting businesses and entrepreneurs across the city and county.”

Brexit Minister, Robin Walker, said:

“Aberdeen’s vibrant, diverse industries – from oil and gas to fishing – are
renowned the world over. As we leave the EU, we’re committed to enabling
these great Scottish businesses to go from strength to strength.

“That’s why I was pleased to talk to Scottish industries today about our
ongoing negotiations with the EU. The implementation period we agreed in
March will provide the certainty they’ve rightly been asking for, as well as
give us the opportunity to go out into the world and negotiate new trade
deals for the first time in 40 years.

“Our future outside the EU is a bright one for Scottish business as part of a
global UK.”

Discussions at the oil and gas forum focussed on the opportunities and
challenges posed to the sector by Brexit, as well as how government support
and the multi-billion package of generous tax cuts has provided greater
stability for the industry – protecting jobs and driving innovation.
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The Exchequer Secretary saw this innovation first hand on a subsequent visit
to the ASET International Oil & Gas Training Academy, where engineers tasked
with fixing oil rigs and emergency responders are trained for a career in the
North Sea.

The ministers also attended a business event with the Aberdeen and Grampian
Chamber of Commerce. There, they met with up to 80 local entrepreneurs to
hear their priorities for Brexit and answer their questions.

Brexit Minister, Robin Walker, also met the Scottish Seafood Association to
discuss our desire to build a new economic partnership with the EU that
secures the freest and most frictionless trade possible in fish products
between the UK and the EU, alongside the opportunities coming to the wider UK
fishing community. From December 2020 we will be negotiating fishing
opportunities as an independent coastal state, deciding who can access our
waters and on what terms for the first time in 40 years.

Notes to editors:

Since 2014, the UK government has supported the Oil and Gas industry with:

Significant cuts to tax rates: permanently reducing Petroleum Revenue
Tax from 50% to 0%, and cutting Supplementary Charge from 32% to 10%;

The introduction of a new basin-wide Investment Allowance, reducing the
effective rate of tax for companies who are investing in new
developments;

£40 million of funding for seismic surveys, to support activity in
under-explored parts of the UK Continental Shelf, plus a further £5
million to support exploration projects in 2018-19;

Jointly investing up to £250m with the Scottish Government through the
Aberdeen City Region Deal, which includes support for the Oil & Gas
Technology Centre; and

Announcing a transferable tax history to support transactions of late
life oil and gas fields, available for deals from 1 November 2018.

News story: Civil/crime news: list of
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individuals excluded from contract
work

A list of individuals excluded from being supervisors or performing contract
work is available on our ‘contract terminations and exclusions’ page on
GOV.UK – link below.

The information includes the:

individual’s name

region in which the individual was working prior to exclusion

nature of work individual excluded from doing

date exclusion was imposed

date exclusion will be reviewed

Reasons for exclusion

Among other reasons which are set out in our standard contract documents, the
LAA may exclude individuals where they have been:

a cause of, or the subject of an official investigation or report – as
defined within the applicable LAA contract standard terms

a cause of a sanction, or

they have been charged with, or convicted of, an imprisonable offence

In addition, we would need to consider that such action is reasonably
necessary to protect clients, public funds or the LAA from material harm.

Why is this happening now?

By publishing a list, our intention is to raise awareness and reduce the risk
of legal aid providers using any excluded individuals for work affected by
the terms of their exclusion.
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Right of appeal

Details of excluded individuals will only be published following the
conclusion of any applicable LAA appeal processes.

Removing individuals from the list

The individual will be removed from the published list once the exclusion
expires or is revoked and the LAA is satisfied that the individual no longer
poses a risk of causing material harm to clients’ interests, public funds or
the LAA.

Individuals are entitled to apply annually for a review of their inclusion on
the list or should their circumstances change such that the exclusion may no
longer be considered necessary.

Providers to check ‘excluded individuals’ list

To ensure that providers are not in breach of their contractual obligations,
it is the responsibility of providers to check the ‘excluded individuals’
list before allowing individuals or third parties to carry out contract work
on their behalf.

Obligations are set out in clause 10.4 of the contract standard terms – see
contract link below. Appropriate action against any providers found to be
employing excluded individuals will be considered by the LAA in accordance
with the terms of the contract.

Further information

Contract terminations and exclusions – to download ‘excluded individuals’
list

Standard Civil Contract 2015 – see clauses 10.4, 24.9, 24.10 and 24.11 which
are common to civil and crime contracts since 2010

Bar Standards Board Disciplinary tribunals and findings

SRA published regulatory decisions – details of suspended/struck off
individuals

SRA recent decisions
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beyond

Thank you. And thanks to DWF and Hume Brophy for hosting us this morning.

Trade policy is all about playing to your strengths – it’s called comparative
advantage for a reason. So I think it’s particularly apt that we’re being
hosted by a purveyor of one of our finest exports – legal services.
Especially one based in Manchester.

The work of the Department for International Trade
As you’ve heard, I’m the Minister for Trade Policy.

In crude terms, that makes me minister for trade agreements, as well as
things like trade preferences for developing countries, agreeing WTO
schedules, and establishing our own independent trade remedies regime, so we
can protect industry against dumping and other unfair practices.

Today I’ve been asked to talk about our priorities in some of those areas.

But before I start I should emphasise that my department, the Department for
International Trade, has a range of other priorities: things like encouraging
small businesses to export, securing foreign direct investment from firms
overseas, and providing export finance.

People often assume that DIT is a purely Brexit department, but this kind of
bread-and-butter work is equally important and has been going on since long
before the referendum: UK Export Finance is actually the world’s oldest
export credit agency.

What Brexit has done is give this work renewed emphasis, which is why we now
have a dedicated Department for International Trade, so that all trade-
related work is done under one roof, and so trade has its own voice at the
Cabinet table for the first time in over 30 years.

To give one example: UK Export Finance can now give support in over 60
currencies. We’ll also be launching a new Exports Strategy in the coming
months.

A lot of that support is about helping us export more to the EU, and I’ve
made numerous trips across Europe to promote UK exporters and the UK as an
investment destination.

Our negotiations with the EU
I think that’s an important reminder that we shouldn’t see European trade
purely through the prism of Brexit negotiations – trade isn’t all about trade
agreements.

Nonetheless, I will touch on those negotiations.
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As the Prime Minister has said, the government wants a deep, comprehensive
and unique free trade agreement with the EU.

We want that because we value EU trade.

When I talk about the opportunities that lie outside the Customs Union,
people often accuse me of ignoring the opportunity right on our doorstep. But
I can assure you that the government is fully cognisant of that.

The EU takes two fifths of our exports; they’re a developed market of half a
billion people starting 20 miles from Dover.

That will always be important – it’s simply that I don’t see this as an
either/or choice.

As a British MP, born in New York with a German wife, I’ve always seen the
choice between Britishness, globalism and Europeanism as a false trichotomy,
and so it is here.

By leaving the Customs Union, we will have the ability to sign new trade
agreements. But I believe we will also get a good deal with the EU.

By the Commission’s own estimates, trade with the UK are worth over EUR 800
Billion to the EU27. On the day we leave, we will immediately become the EU’s
second-largest trading partner, only slightly behind the US, and well ahead
of third-placed China. It is strongly in the EU’s interests to sign a deal.

Yes, in relative terms the trading relationship is worth even more to us than
it is to them. But it’s not a zero-sum game.

And in technical terms this is more straightforward than most trade
agreements: this will be the only trade agreement in history where the 2
sides start from a position of already being aligned.

Our priorities for non-EU trade
So I think we will get a strong, mutually-beneficial trade agreement with the
EU. But what of trade agreements outside the EU – what of our priorities and
our progress there?

We can split this out into our overall aims, how we’re achieving those aims,
and how we’re prioritising them.

Our overall aim is to ensure continuity and certainty for UK businesses, by
transitioning the 40 or so trade agreements the EU has in place with third
countries.

We will also take advantage of the great opportunities outside the Customs
Union – the IMF has predicted that 90% of global growth will be outside the
EU in the coming years – by agreeing new trade deals.

We’re already making strong progress towards achieving these aims. Last
month’s draft text on the withdrawal agreement included the ability for the



UK to negotiate and sign new trade agreements during the implementation
period.

And although we can’t do that yet – we’re bound by the EU’s principle of
sincere cooperation – we’re laying the groundwork.

We’re laying the groundwork domestically. I am currently taking the Trade
Bill through Parliament, which will, amongst other things, give us the power
in domestic law to transition the EU’s existing third-party trade agreements.

And we’re laying the groundwork with our trading partners: we have set up
trade working groups with 21 countries.

As for prioritising trade agreements: as you would expect, this is a holistic
process; we look at things like the ease of achieving a deal and the size and
compatibility of the other country’s economy.

But there’s no algorithm that will tell you what to do.

Our world-leading services
As you would expect, whoever we discuss trade with services are important.

Services make up 44% of our exports. That’s equates to a higher-proportion of
GDP than for any G7 country and makes us the world’s second-largest services
exporter; second only to the US.

And if anything that underestimates the importance of service exports: when
you look at value-add – taking into account re-exports – services are worth
around two-thirds.

That’s led right here, by the financial, professional and business services
of the City of London: a sector close to my heart, given the time I spent on
trading floors here before I went into politics, and the number of my Chelsea
and Fulham constituents who work here.

Given our hosts, I specifically want to mention our ‘Legal Services are
GREAT’ campaign, launched in October in Singapore.

This is spreading the word worldwide about our legal system’s predictability,
commercial adaptability and certainty; our judges’ integrity and experience;
and the depth and breadth of expertise that has made to UK such an
exceptional global legal hub.

We want to protect our services trade as we leave the EU. But we also want to
do much more. Trade in services has historically resisted liberalisation much
more than trade in goods.

The UK: a voice for free trade
So trade policy post-Brexit will be about much more than individual trade
deals. It will also be about Britain becoming a voice for free trade, at the

https://www.gov.uk/government/collections/trade-bill
https://www.gov.uk/government/collections/trade-bill


World Trade Organization and other international fora.

We are currently working to ensure we have our own WTO tariff schedules.
We’re already a member in our own right, but we’re currently covered by the
EU’s schedules, so we’ve taken the decision to replicate these for the time
being, partly so business has maximum certainty.

We’re already a World Trade Organization member in our own right. But not one
with our own voice, as the EU speaks for all member states.

The IMF estimated that we were the world’s fifth largest economy at the end
of last year, and in today’s world, where there’s so many forces in favour of
protectionism, it is to everyone’s benefit to have a nation of Britain’s
stature making the case for free trade.

Press release: UK increases commitment
to protect oceans from plastics and
fight illegal wildlife trade

The UK is stepping up its support to fight global environmental challenges,
with a greater focus on protecting the world’s oceans and tackling the
illegal wildlife trade, International Development Secretary Penny Mordaunt
and Environment Secretary Michael Gove have announced today (Thursday 26th
April).

At the Global Environment Facility conference in Stockholm, the UK joined 29
other international donors to recommit for a further four years to help
developing countries tackle global environmental degradation.

Following pressure from the UK, this year’s Global Environment Facility
replenishment will result in more funding to protect the marine environment,
including from plastic waste pollution, and to tackle the illegal wildlife
trade.

With this seventh round of support, the GEF is planning to protect around 600
million hectares of land and marine habitats – an area equivalent to 24 times
the size of the UK – and reduce greenhouse gas emissions by 1600 million
metric tonnes – the equivalent of an average car driving 4 million miles.

The UK’s commitment of up to £250 million over the next four years is an
increase on the last pledge of £210 million from 2014-2018, and maintains the
UK’s leadership on tackling environmental challenges that threaten global
stability and security. Twenty per cent of the UK’s support is also
conditional on GEF making continual improvements to achieve maximum impact.
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International Development Secretary Penny Mordaunt said:

The world’s poorest communities are often the worst affected by
environmental change. Extreme climates cause devastating drought
and hunger, while deforestation and pollution destroy people’s
livelihoods and health.

The UK’s long-running partnership with the Global Environment
Facility has already achieved great change – cutting greenhouse gas
emissions and protecting land – and now, we’re working with our
international partners to do more so that together we can clean our
oceans of plastic waste and fight the illegal wildlife trade.

This will help developing nations, but, as we are all affected by
the environment, it is a win for us in the UK too.

Environment Secretary Michael Gove said:

Environmental challenges do not respect borders. It is only through
co-ordinated international action that we can clean up our oceans
and protect wildlife. Our funding to the Global Environment
Facility makes a vital difference.

The 25 Year Environment Plan demonstrates a commitment to global
leadership. It makes clear our priorities of ending the illegal
trade in wildlife and reducing plastic waste. These efforts will
prevent damage to our seas and the wider natural environment.

Notes to editors

The UK Government – through the Department for International Development
(DFID) and Department for Environment, Food and Rural Affairs (DEFRA) –
has pledged £250 million to the Global Environment Facility (GEF) for
its seventh replenishment.
The UK’s commitment of up to £250m over 2018-2022 is an increase on the
last pledge of £210m for the 2014-2018 replenishment, and maintains the
UK’s leadership on tackling global environmental challenges and our
position as the fourth largest contributor to the fund.
To incentivise GEF to achieve the targets, we are making 20% of our
overall replenishment funding contingent on GEF’s continual improvement
and achieving maximum impact.
The UK has sought and successfully achieved a substantial increase in
GEF funding for a range of priority topics, including:

an increase for the Global Wildlife Programme tackling the illegal
wildlife trade;
increases for managing chemicals and waste – including plastic;
an increase for international waters in recognition of pressures on



the marine environment.
The Global Environment Facility (GEF) was set up in 1991, and supports
developing countries to tackle major environmental challenges including
wildlife loss, land degradation, deforestation, chemical pollution,
marine and freshwater degradation, and climate change.
Since its inception in 1991 the Global Environment Fund has successfully
protected 860 million hectares of land – an area larger than Brazil –
and contributed to 2.7 billion tonnes of greenhouse gas emission
reductions through 760 climate change protection projects.


