Speech: Launch of the Business and
Property Courts of England and Wales

Can I first thank you, Sir Geoffrey, for your warm words of welcome, and say
how delighted I am to be attending what is a landmark event for our judges as
they lead change from the front and look for the new opportunities presented
by the globalisation of legal services.

We’'re here in this magnificent building in the heart of The City, and I
suppose what we see here is the dignity and authority of our historic law
courts married to the cutting-edge technology of the digital age and what
we've got as a result is a set up that is state of the art, that is
specialist, that meets the challenges of handling litigation in the 21st
century.

I believe that the changes that we are marking today will be a powerful
further magnet for international civil litigation and proof of the UK’s
unwavering commitment to a modern justice system that is second to none.

That’s a commitment that I wholeheartedly support.

People are drawn to the United Kingdom from every nation, as they have been
for centuries — and will continue to be drawn, long into the future.

And they come here because they are seeking decisions that come with a
recognised guarantee of impartiality, integrity and enforceability.

And they deliberately seek out our ranks of globally-renowned, high quality
specialist practitioners and judges, who have an unrivalled reputation.

And it’s thanks to those clear-sighted judges that we are celebrating today’s
launch of the Business and Property Courts — as the specialist jurisdictions
in England and Wales shall now be known.

And it’'s leaders like Geoffrey Vos, Brian Leveson and of course Lord Thomas,
the Lord Chief Justice, who have driven this forward.

It’s very much their initiative; their innovation — but one that I am very
proud and happy to promote.

Because the judges know that the United Kingdom’s reputation for dispute
resolution is a national asset.

A reputation to be both trumpeted and treasured, nurtured and developed.

We offer the gold standard of court and non-court based domestic and
international resolution, underpinned by a top class independent judiciary.

And I think we can all take pride in the fact that in 2015, the legal
services sector contributed close to £26 billion to the economy of our
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country, or more than one and a half per cent of total UK GDP.

Indeed as Sir Geoffrey himself argued in his recent lecture on the UK
jurisdictions after 2019, that figure in all probability undervalues the UK
legal services sector. Once a UK lawyer is instructed on an international
project, there is a significantly greater chance that UK accountants,
engineers, architects and actuaries will also be instructed.

To quote Sir Geoffrey, UK legal services drive the success of UK professional
services generally.

And as the negotiations go forward on our exit from the European Union, it is
more important than ever to focus on these assets.

And it’s evident from the range of guests here — some of them from the
world’s most powerful financial institutions — how much international
business values everything that you do, and everything that you in the
British judiciary and legal professions stand for.

Today’'s launch demonstrates beyond any doubt that our bench is responsive,
forward-thinking and clear in their purpose.

Not least in recognising that while our historic courts continue to flourish,
the somewhat arcance names of some — ‘Chancery’, for instance, about which
Dickens wrote with such scathing relish, or ‘Mercantile’ — are perhaps still
beloved of many lawyers but rather less well understood by the 21st century
business community outside the City of London.

And, perhaps dare I say it, by those many people who have not been steeped in
the law for decades.

And at a stroke, this is now remedied.

The new umbrella name — the ‘Business and Property Courts of England and
Wales' — is squarely to the school of ‘Does What It Says On The Tin’.

It’'s a user-friendly choice, it’s easy to understand no matter what part of
the world someone comes from.

And it brings a welcome clarity to the focus and range of legal services that
the UK offers at the highest level.

A more integrated system of business and property courts will mean judges can
be cross-deployed to maximise the benefit of their particular qualifications.

But the reform isn’t just about bolstering our reputation among overseas
claimants.

It’s also about improving the service our civil courts offer to all the
individuals and businesses in this country who seek legal redress.

Senior judges have argued that no case should be deemed too big to be tried
outside London. And rightly so, given the talented lawyers we have



nationwide.

Yet many cases at the moment migrate unnecessarily from the regions to the
Rolls Building, leading to extra inconvenience, delays and expense for those
based in our other great cities like Manchester, Leeds, Birmingham, Bristol
and Cardiff.

And having business and property courts across England and Wales that are
served by a critical mass of specialist judges will mean that all classes of
case should be capable of being managed and tried away from the capital.

I'm confident that these changes will ensure that our courts and judiciary
continue to lead the world in this field — and they build on other measures
like the [inaudible] financial list and the shorter and flexible trial
scheme.

The reforms will showcase the strength and depth of our legal talent, which
in turn underpins the strength of the United Kingdom as a leading investment
and business destination.

So I welcome this chance to congratulate everyone involved. I look forward to
the continued success of the Business and Property Courts and all those who
work in them, and am delighted to accept Sir Geoffrey’s invitation to work
closely with him and other leading members of the judiciary as we go forward.
Thank you very much.

News story: Nasal decongestant to be
available to buy from pharmacies

The Medicines and Healthcare products Regulatory Agency has today agreed that
Otrivine Extra Dual Relief Nasal Spray Solution will be available through
pharmacies without prescription.

Otrivine Extra Dual Relief Nasal Spray contains Ipratropium bromide 0.6mg/ml
and xylometazoline hydrochloride 0.5mg/ml.

Following a public consultation, MHRA has agreed to reclassify Otrivine Extra
Dual Relief Nasal Spray Solution from a Prescription Only Medicine (POM) to a
Pharmacy (P) medicine in the UK for the symptomatic treatment of nasal
congestion and rhinorrhoea in connection with common colds.

MHRA is committed to improving access to medicines where it is safe to do so,
providing greater choice and better access for the public.
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News story: Businesses get on board
with the Prompt Payment Code

32 of the biggest suppliers to the Government have voluntarily
committed to pay 95% of invoices within 60 days — and to work
towards adopting 30 days as the norm.

This fulfils a key manifesto pledge and will help the cash flow of small
businesses. It is estimated that small and medium-sized enterprises in the UK
are collectively owed more than £26bn in overdue payments.

The signatories to the code are major strategic suppliers who typically have
contracts across government of more than £100m. Together they account for
around 40% of government procurement spend.

Parliamentary Under Secretary of State at the Cabinet Office, Caroline Nokes
said:

This is a major boost to payment practices in the UK. Paying
invoices on time is vital in providing healthy cash flow to smaller
businesses, to help them survive and thrive.

Small Business Minister Margot James said:

We want the UK to be the best place in the world to start and grow
a business, but the UK’s small-to-medium-sized businesses are
currently owed over £26bn in overdue payments. Such unfair payment
practices hamper a business’s ability to invest in growth, and have
no place in an economy that works for everyone.

It is only right that the Government should lead by example, and
it’s great to see all 32 of our strategic suppliers signed up and
committed to fair payment terms.

The Crown Commercial Service (CCS) encourages businesses to sign up to the
Code, which is administered by the Chartered Institute for Credit Management
(CICM) on behalf of BEIS.

The voluntary code of practice publicly signifies organisations’ commitment
to fair payment terms to suppliers, especially smaller businesses.

Philip King, Chief Executive of the Chartered Institute of Credit Managers,
said:
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It is important to see that all of the Government’s strategic
suppliers are now leading by example by signing up to the Prompt
Payment Code. The PPC allows suppliers to raise a challenge if they
feel they are not being treated fairly by a signatory, and such
challenges are proving successful not only in delivering payment
but also in further improving practices and processes. It’s vital
that businesses feel confident and have certainty that they will be
paid on time, as well as having a route to challenge if they need
to.

Find out more about the Prompt Payment Code.

News story: Watch Live: Ukraine Reform
Conference

On 6 July 2017, the UK and Ukraine will jointly host a major international
conference in London. It brings together Ukraine and its international
partners to strengthen support for reform in the country.

You can watch live sessions from the conference including the delegation
arrivals, ministerial plenary sessions and press conference.

Watch in English

Ukraine Reform Conference LIVE (English)

Watch in Ukrainian

Ukraine Reform Conference LIVE (Ukrainian)

Press release: Businesses get on board
with Prompt Payment Code

32 of the biggest suppliers to the government have voluntarily committed to
pay 95% of invoices within 60 days — and to work towards adopting 30 days as
the norm.

This fulfils a key manifesto pledge and will help the cash flow of small
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businesses. It is estimated that small and medium-sized enterprises in the UK
are collectively owed more than £26 billion in overdue payments.

The signatories to the code are major strategic suppliers who typically have
contracts across government of more than £100 million. Together they account
for around 40% of government procurement spend.

Parliamentary Under Secretary of State in the Cabinet Office Caroline Nokes
said:

This is a major boost to payment practices in the UK. Paying
invoices on time is vital in providing healthy cash flow to smaller
businesses, to help them survive and thrive.

Small Business Minister Margot James said:

We want the UK to be the best place in the world to start and grow
a business, but the UK’s small-to-medium-sized businesses are
currently owed over £26 billion in overdue payments. Such unfair
payment practices hamper a business’s ability to invest in growth,
and have no place in an economy that works for everyone.

It is only right that the government should lead by example, and
it’s great to see all 32 of our strategic suppliers signed up and
committed to fair payment terms.

The Crown Commercial Service (CCS) encourages businesses to sign up to the
Code, which is administered by the Chartered Institute for Credit Management
(CICM) on behalf of BEIS (the Department for Business, Energy & Industrial
Strategy).

The voluntary code of practice publicly signifies organisations’ commitment
to fair payment terms to suppliers, especially smaller businesses.

Philip King, Chief Executive of the Chartered Institute of Credit Managers,
said:

It is important to see that all of the government’s strategic
suppliers are now leading by example by signing up to the Prompt
Payment Code. The PPC allows suppliers to raise a challenge if they
feel they are not being treated fairly by a signatory, and such
challenges are proving successful not only in delivering payment
but also in further improving practices and processes. It’s vital
that businesses feel confident and have certainty that they will be
paid on time, as well as having a route to challenge if they need
to.
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