Monetary Statistics for February 2021

The following is issued on behalf of the Hong Kong Monetary Authority:

According to statistics published today (March 31) by the Hong Kong
Monetary Authority, excluding deposits created by the initial public offering
(IPO)-related loans, total deposits and Hong Kong dollar deposits with
authorised institutions would have decreased by 2.0 per cent and 2.7 per cent
respectively in February, due mainly to the withdrawal of deposits for
several large loan repayments by corporate customers. The monetary statistics
in February are subject to distortions caused by fund flows associated with
large IPO activities at the beginning of 2021 (see Chart). Excluding the
deposits created by IPO-related loans, total deposits and Hong Kong dollar
deposits would have increased by 1.1 per cent and 2.5 per cent respectively
in the first two months of 2021 as a whole. It should be noted that changes
in deposits are affected by a wide range of factors, such as interest rate
movements and fund-raising activities. It is therefore more appropriate to
observe the longer-term trends (e.g. total deposits increased by 5.4 per cent
in 2020), and not to over-generalise fluctuations in a single month.

Large-scale IPO activities brought a 9.8 per cent increase in total
deposits at the end of January, with Hong Kong dollar deposits increasing by
18.6 per cent. As these IPO activities ended and issuers returned application
monies, total deposits decreased by 7.0 per cent in February on a monthly
basis. Among the total, Hong Kong dollar deposits and overall foreign
currency deposits declined by 11.8 per cent and 1.3 per cent respectively.
Renminbi deposits in Hong Kong decreased by 4.6 per cent to RMB761.0 billion
at the end of February. The total remittance of renminbi for cross-border
trade settlement amounted to RMB441.1 billion in February, compared with
RMB581.3 billion in January.

Excluding the IPO-related loans, total loans and advances would have
grown by 1.7 per cent in the first two months of 2021 as a whole. Large-scale
IPO activities brought a 11.8 per cent increase in total loans and advances
at the end of January. As these IPO activities ended and customers repaid
subscription loans, total loans and advances decreased by 7.7 per cent in
February. Excluding the IPO-related loans, total loans and advances would
have decreased by 0.9 per cent in February, again due to several large loan
repayments by corporate customers. Among the total, loans for use in Hong
Kong (including trade finance) dropped by 10.7 per cent while loans for use
outside Hong Kong went up by 0.6 per cent. The Hong Kong dollar loan-to-
deposit ratio decreased to 82.8 per cent at the end of February from 83.9 per
cent at the end of January, as Hong Kong dollar deposits decreased at a
slower pace than Hong Kong dollar loans.

Hong Kong dollar M2 and M3 both went down by 10.9 per cent in February,
but increased by 10.4 per cent and 10.3 per cent respectively compared to a
year ago. The seasonally-adjusted Hong Kong dollar M1 edged up by 0.2 per
cent in February, and rose by 29.6 per cent compared to a year ago,
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reflecting in part investment-related activities. Total M2 and M3 both
declined by 6.5 per cent in February, but expanded by 7.6 per cent from a
year earlier. Excluding deposits created by the IPO-related loans, Hong Kong
dollar M2 and M3 both would have decreased by 2.4 per cent and total M2 and
M3 both would have decreased by 1.8 per cent in February. For the first two
months of 2021 as a whole, Hong Kong dollar M2 and M3 would both have gone up
by 2.5 per cent, and total M2 and M3 would have picked up by 1.0 per cent and
0.9 per cent respectively if the deposits created by the IPO-related loans
were excluded.

As monthly monetary statistics are subject to volatilities due to a wide
range of transient factors, such as seasonal and IPO-related funding demand
as well as business and investment-related activities, caution is required
when interpreting the statistics.

Fraudulent website related to Bank of
China (Hong Kong) Limited

The following is issued on behalf of the Hong Kong Monetary Authority:

The Hong Kong Monetary Authority (HKMA) wishes to alert members of the
public to a press release issued by Bank of China (Hong Kong) Limited
relating to a fraudulent website, which has been reported to the HKMA. A
hyperlink to the press release is available on the HKMA website.

a€<Anyone who has provided his or her personal information, or who has
conducted any financial transactions, through or in response to the website
concerned, should contact the bank using the contact information provided in
the press release, and report the matter to the Police by contacting the
Cyber Security and Technology Crime Bureau of the Hong Kong Police Force at
2860 5012.

Phishing instant messages related to
DBS Bank (Hong Kong) Limited

The following is issued on behalf of the Hong Kong Monetary Authority:

The Hong Kong Monetary Authority (HKMA) wishes to alert members of the
public to a press release issued by DBS Bank (Hong Kong) Limited relating to
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phishing instant messages, which has been reported to the HKMA. A hyperlink
to the press release is available on the HKMA website.

Anyone who has provided his or her personal information, or who has
conducted any financial transactions, through or in response to the instant
messages concerned, should contact the bank using the contact information
provided in the press release, and report the matter to the Police by
contacting the Cyber Security and Technology Crime Bureau of the Hong Kong
Police Force at 2860 5012.

Phishing email related to Mega
International Commercial Bank Co.,
Ltd.

The following is issued on behalf of the Hong Kong Monetary Authority:

The Hong Kong Monetary Authority (HKMA) wishes to alert members of the
public to a press release issued by Mega International Commercial Bank
Co., Ltd. relating to a phishing email, which has been reported to the HKMA.
A hyperlink to the press release is available on the HKMA website.

Anyone who has provided his or her personal information, or who has
conducted any financial transactions, through or in response to the email
concerned, should contact the bank using the contact information provided in
the press release, and report the matter to the Police by contacting the
Cyber Security and Technology Crime Bureau of the Hong Kong Police Force at
2860 5012.

Public hospitals daily update on
COVID-19 cases

The following is issued on behalf of the Hospital Authority:

As at 9am today (March 31), 10 COVID-19 confirmed patients were
discharged from hospital in the last 24 hours. So far, a total of 11 095
patients with confirmed or probable infection have been discharged.

At present, there are 664 negative pressure rooms in public hospitals
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with 1 214 negative pressure beds activated. A total of 131 confirmed
patients are currently hospitalised in 21 public hospitals and the North
Lantau Hospital Hong Kong Infection Control Centre, among which nine patients

are in critical condition, three are in serious condition and the remaining
119 patients are in stable condition.

The Hospital Authority will maintain close contact with the Centre for
Health Protection to monitor the latest developments and to inform the public
and healthcare workers on the latest information in a timely manner.

Details of the above-mentioned patients are as follows:

Patient

L. Case numbers
condition

Discharged |F1211, 11244, 11283, 11299, 11370, 11386, 11428, 11438,
9 11446, 11456

ICritical 11989, 6607, 6794, 8018, 8078, 9612, 9907, 10358, 10942 |
ISerious 16386, 7468, 9055




