“Environment Matters, Your Action
Matters More” promoting environmental
protection and sustainable development
to launch on RTHK TV 31

"Environment Matters, Your Action Matters More", a television programme
produced by the Environmental Protection Department (EPD) and Radio
Television Hong Kong (RTHK), will premiere on RTHK TV 31 on October 23. The
programme will bring audiences to explore the new face of a green future by
understanding more about environmental expertise in different areas and
global trends in environmental protection.

In line with the Youth Development Blueprint, the programme covers a
range of environmental protection topics, including global environmental
issues and sustainable development, environmental impact assessments and
planning, climate change, air quality, waste management, water quality and
noise control. It introduces various environmental protection facilities and
technologies in a light-hearted and humorous manner, aiming to raise
awareness among youth about environmental protection and to encourage them to
explore potential career paths in this field.

Consisting of 15 episodes, each lasting five minutes, the programme
features two characters, an eco-friendly supporter and a young girl aspiring
to pursue a career in environmental protection technology. Using everyday
scenarios as an introduction, the episodes include interviews with various
experts from the Environment and Ecology Bureau, the EPD, academia, and the
environmental sector, showcasing how innovative technology can address
environmental issues.

"Environment Matters, Your Action Matters More" will air from October 23
this year to January 29 next year, every Wednesday at 8.25pm on RTHK TV 31
for 15 consecutive weeks (see Annex for themes of each episode).

Tender for third operation and
management contract of Light Public
Housing invited

a€<«The Housing Bureau (HB) today (October 18) invites tenders for the
third operation and management contract of Light Public Housing (LPH), and
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encourages capable and experienced organisations to participate actively.

The project is located at Tsing Fuk Lane, Tuen Mun (i.e. Tuen Mun Area
3A), providing about 1 900 units, with intake tentatively scheduled in the
fourth quarter of next year. Same as the previous two contracts, the scope of
operation and management services mainly cover occupant management, property
management, daily maintenance, as well as the provision of social services,
and the management and operation of ancillary facilities, etc. To encourage
participation of different stakeholders in the community, the HB welcomes
tenders from all capable and experienced service providers, including non-
government organisations and those with a valid property management company
licence, or a collaboration between them.

To ensure service quality, the HB will carry out a technical assessment
based on a series of factors, including management capability, relevant
experience and past service performance of the organisations, as well as the
proposed modes of operation and management, social service support to be
provided, feasibility of an exit plan and use of innovation and information
technology as stated in their proposals, etc such that the facilities and
services of LPH can meet the needs of the residents and the local community.
The tender price will then be evaluated to form a consolidated assessment to
decide on the most suitable organisation for operating LPH.

A spokesman for the HB said, "LPH could fill the short-term gap of
public housing supply, and improve the living conditions and quality of life
of people living in inadequate housing as soon as practicable. Construction
of a number of projects has already commenced. The first LPH project located
at Yau Pok Road, Yuen Long, which provides about 2 100 units, will be
completed with tenant intake in the first quarter of next year. Its operation
and management contract has been awarded to the Pioneer Management Limited —
Tung Wah Group of Hospitals Joint Venture. The second operation and
management contract of LPH, which covers the two LPH projects at Choi Hing
Road and Choi Shek Lane, Ngau Tau Kok (i.e. the former St Joseph's Anglo-
Chinese School), which provide about 2 290 and 148 units respectively, 1is
expected to be awarded soon. Their tenant intake is anticipated in the second
quarter of next year and the first quarter of 2026 respectively. We hope that
experienced and aspirational organisations can continue to actively
participate in the tender exercise and join hands with us in this large-scale
social project."

Interested organisations may download the tender documents via the
relevant tender notice on the HB's website (www.hb.gov.hk) or from the e-
Tendering System; or contact the Dedicated Team on Light Public Housing under
the HB for obtaining the tender documents. The Tender Reference is
HB2024/0PR-LPH-TFL.

Tenderers must submit the tenders by noon on December 6, 2024 (Friday),
either electronically via the e-Tendering System or by deposit in the
Government Secretariat Tender Box situated at Lobby of the Public Entrance on
Ground Floor, East Wing, Central Government Offices, 2 Tim Mei Avenue, Tamar.
Late tenders will not be accepted.


https://www.hb.gov.hk/

SFST'’s speech at HKQAA 35th
Anniversary Forum (English only)

Following is the speech by the Secretary for Financial Services and the
Treasury, Mr Christopher Hui, at the HKQAA 35th Anniversary Forum today
(October 18):

Chairman Ho (Chairman of the Hong Kong Quality Assurance Agency, Mr Ho Chi-
shing), distinguished guests, ladies and gentlemen,

Good afternoon. It is my great pleasure to join you today as we
celebrate the 35th anniversary of the Hong Kong Quality Assurance Agency
(HKQAA) . First, let me extend my warmest congratulations to the HKQAA on this
remarkable milestone, and my sincere thanks for the invitation to speak at
today's forum.

Today's topic — Sustainable Finance, ESG, and Climate Resilience — could
not be more timely or critical, as it highlights the directions we must take
to secure the future of not just our economy and financial markets, but our
society and planet. I would like to focus on Hong Kong's role and
achievements in this area, which I believe can be summed up by a three-A
framework: accessibility to capital, availability of opportunity, and
accountability to global standards.

Accessibility to capital

Sustainable finance is not just a passing trend. It represents a
transformative movement, aligning financial systems with the larger goals of
sustainable, inclusive growth. Hong Kong has embraced this vision, emerging
as a leading international hub for green finance. In 2023 alone, the total
issuance of green and sustainable debt in Hong Kong exceeded US$50 billion,
including both bonds and loans, with green and sustainable bonds arranged
here accounting for 37 per cent of all such bonds issued across Asia.

This growing accessibility to green capital is not just about numbers.
It shows that Hong Kong is well-positioned to channel investments into
projects that positively impact the environment and society. We are actively
working to expand our green investment product offerings and attract more
international issuers to use Hong Kong's green financing market.

By June of this year, the Securities and Futures Commission had
authorised over 230 ESG (environmental, social and governance) funds, with
total assets under management exceeding HK$1.3 trillion. This represents
year-on-year growth of 19 per cent in the number of funds and 8 per cent in
assets under management. These investments are not only generating financial
returns for investors but also contributing to the well-being of our
communities, proving that profitability and purpose can indeed go hand in
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hand.
Availability of opportunity

As we look to the future, it is vital that we continue to unlock new
investment opportunities and encourage innovation in green and sustainable
finance. Collaboration across sectors — between government, businesses, and
the community — is essential in driving this progress.

One recent example of innovation is Core Climate, a marketplace launched
by the Hong Kong Exchanges and Clearing Limited (HKEX) in 2022. Core Climate
connects capital with climate-related products and opportunities across Hong
Kong, Mainland China, Asia, and beyond. In August this year, the HKEX further
enhanced this platform by introducing Gold Standard's Verified Emission
Reductions, offering users a seamless, integrated experience.

Hong Kong has also demonstrated its leadership in combining the bond
market, green finance, and fintech. In February this year, we successfully
issued HK$6 billion worth of tokenised green bonds, denominated in multiple
currencies — Hong Kong dollar, Renminbi, US dollar, and euro. This marks our
second tokenised bond issuance, following the first in February 2022, and is
the world's first multi-currency digitally native green bond.

The success of these initiatives reflects the strength of Hong Kong's
green fintech ecosystem, which continues to evolve. By leveraging new
technologies, we can amplify efforts to support sustainable development, not
only in our local community but across the entire region.

Accountability to global standards

As a global green finance hub, Hong Kong recognises the importance of
maintaining accountability and transparency in sustainability efforts. This
is why aligning with international standards, notably as the International
Sustainability Standards Board (ISSB), is a key priority. We are committed to
ensuring that our local sustainability disclosure requirements are aligned
with the ISSB Standards, which will significantly enhance Hong Kong's
competitiveness in the global sustainable finance arena.

By adopting these internationally recognised standards, we will
strengthen our position as a trusted green finance hub while also improving
the resilience of our local communities. This alignment will not only foster
greater investor confidence but also ensure that our financial sector is
well-equipped to meet the challenges of an increasingly sustainability-driven
world.

HKQAA's contributions

I would also like to take this opportunity to commend the HKQAA for its
significant contributions to Hong Kong's sustainable finance journey. Over
the past 35 years, the HKQAA has been a steadfast partner, providing critical
quality assurance and helping to uphold rigorous standards for green and
sustainable finance. Since the launch of the Government Green Bond Programme
in 2019, the HKQAA has played a pivotal role by providing external reviews



for each bond issuance, ensuring the credibility and integrity of these
instruments.

In addition, the HKQAA has introduced a number of certification schemes,
further enhancing stakeholder confidence in green finance products. Their
dedication to upholding high standards has been instrumental in positioning
Hong Kong as a global leader in this space. Looking ahead, we will continue
to count on the HKQAA's expertise as we strive to meet the evolving
challenges of sustainable development.

Conclusion

In closing, I would like to emphasise that the future of finance is
sustainable finance. As we work towards building a more resilient and
sustainable future for Hong Kong and beyond, we must remain committed to the
principles of ESG and climate resilience.

Thank you for your attention and your unwavering commitment to
sustainable development. Together, we can create a brighter, greener future
for generations to come.

HKMA introduces multiple measures to
support SMEs’ development, upgrade and
transformation

The following is issued on behalf of the Hong Kong Monetary Authority:

The Hong Kong Monetary Authority (HKMA), together with the banking
sector, introduced multiple measures today (October 18) to further support,
through financing as well as banking products and services, the continuous
development of small and medium-sized enterprises (SMEs) and assist them in
expanding new businesses and markets.

Since the launch of the nine SME support measures by the HKMA and the
Banking Sector SME Lending Coordination Mechanism (Mechanism) in March this
year, a total of around 20 000 SMEs have benefitted from the measures,
involving an aggregate credit limit of over HK$44 billion. The HKMA has also
been deepening its understanding of the challenges and needs faced by SMEs of
different sectors through various channels and platforms, including the
Taskforce on SME Lending (Taskforce) which was established in August this
year, and engagement sessions with over 50 trade associations and their
members from different industry sectors.

While Hong Kong is currently undergoing economic transformation, the
HKMA and the banking sector are aware of the needs of SMEs to strive for
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change and adapt to changes in the market and business operating environment.
Taking into account the views of the commercial sector, the HKMA and the
banking sector will roll out the following five measures to assist SMEs'
continuous development, upgrade and transformation, and enhance their
competitiveness and productivity to cope with various operational challenges:

1. Release of bank capital to facilitate the financing needs of SMEs:
The HKMA lowered the countercyclical capital buffer (CCyB) ratio from 1 per
cent to 0.5 per cent, and will allow banks to early adopt the preferential
treatments for SME exposures under the Basel III capital framework. These
policies will release bank capital and thereby enable banks to make use of
the additional capital to facilitate the financing needs of SMEs.

2. Set aside dedicated funds to support SMEs: The 16 banks that are
active in SME lending have set aside a total of over HK$370 billion of
dedicated funds for SMEs in their loan portfolio. The funds will allow SME
customers to access necessary financing for coping with the evolving business
environment. The banks will regularly review and consider scaling up the size
of their dedicated funds in response to SMEs' needs and development.

a€«

3. Launch more credit products and services to assist SMEs'
transformation: Banks will launch more credit products and services to meet
the transformation needs of SMEs. Examples include pre-approved credit
limits, unsecured loans, cross-border loans, and loans with flexible
repayment periods.

e On digital transformation, banks will offer e-commerce financing and
electronic payment services to enable SMEs in different sectors such as
retail, catering and trading to better utilise data and adopt innovative
business solutions, so that SMEs can strengthen their marketing and
promotion, streamline business processes and save operating costs.

e On green transformation, banks will actively consider launching relevant
advisory services. Through collaboration with green certification
agencies, banks can alleviate the costs for SMEs to apply for green
certification, thereby supporting their low-carbon transition. Banks
will also provide green loans to assist SMEs in purchasing and adopting
low-carbon equipment, so as to reduce the SMEs' own carbon emissions and
transform into green suppliers.

4. Increase the partial principal repayment options: When an orderly
exit from the banking sector's Pre-approved Principal Payment Holiday Scheme
commenced in July 2023, the Mechanism introduced enhanced measures to assist
corporates' gradual return to normal repayment. Since some customers' partial
principal repayment arrangements will expire in early 2025, banks will be
accommodative and consider offering more flexible repayment arrangements to
help these customers to address challenges encountered during economic
transformation. Such arrangements include, for instance, extending the
duration of partial principal repayment, offering more options on the



proportion and duration of partial principal repayment, or even offering
principal moratorium, subject to prudent risk-management principles. The
above-mentioned arrangements are also applicable to taxi loans, public light
bus loans and commercial vehicle loans taken out by personal customers.

5. Devote sufficient manpower and resources to implement the
enhancements to SME Financing Guarantee Scheme as soon as possible: Banks
will allocate adequate resources to process applications and work closely
with HKMC Insurance Limited to implement as soon as possible the principal
moratorium and other enhanced measures under the SME Financing Guarantee
Scheme.

The HKMA will continue to understand the SME-related business strategies
of banks, and maintain close communication with the commercial sectors
through the Mechanism and the Taskforce. Seminars and other activities will
be organised to promote the SME services, products and schemes offered by the
banking sector in the concerted efforts to assist the continuous development,
upgrade and transformation of SMEs.

Background

The Banking Sector SME Lending Coordination Mechanism

The Banking Sector SME Lending Coordination Mechanism was established by
the HKMA in October 2019. Participants include 11 banks (Note 1) that are
most active in SME lending, the Hong Kong Association of Banks (HKAB) and the
HKMC Insurance Limited. During the pandemic, the Mechanism rolled out several
rounds of relief measures for corporates, including the Pre-approved
Principal Payment Holiday Scheme. In March 2024, the HKMA, together with the
Mechanism, launched nine measures to assist SMEs in obtaining bank financing
and to support their continuous development.

The Taskforce on SME Lending

The Taskforce on SME Lending was jointly established by the HKMA and
HKAB in August 2024. Participants include representatives of the HKMA, HKAB
and 16 banks (Note 2) that are active in SME lending. The Taskforce aims to
further strengthen the related work for supporting SMEs in obtaining bank
financing at both the individual case and the industry levels. Participating
banks of the Taskforce have stated that they would ensure the ongoing
effective implementation of the nine SME support measures that were launched
previously, and indicated that they had not changed and would not change
their risk appetite towards SME financing and related credit approval
standards. The participating banks would also strive to treat customers
fairly and communicate with customers in an accommodative manner.

Note 1: Bank of China (Hong Kong), Bank of East Asia, China Construction Bank
(Asia), Citibank, Dah Sing Bank, DBS Bank (Hong Kong), Hang Seng Bank, The
Hongkong and Shanghai Banking Corporation, Industrial and Commercial Bank of
China (Asia), O0CBC Bank (Hong Kong), and Standard Chartered Bank (Hong Kong).

Note 2: Including the 11 banks participating in the Mechanism, and Bank of



Communications (Hong Kong), China CITIC International, Fusion Bank, Nanyang
Commercial Bank and PAO Bank.

““Roving Exhibition on the 75th
Anniversary of Founding of People’s
Republic of China” to be held this
Saturday and Sunday

The following is issued on behalf of the Committee on the Promotion of Civic
Education:

The Home and Youth Affairs Bureau and the Committee on the Promotion of
Civic Education (CPCE) will hold the "Roving Exhibition on the 75th
Anniversary of Founding of People's Republic of China" (note) this Saturday
and Sunday (October 19 and 20) from 1llam to 7pm at Exhibition Venue 1A-C,
G/F, +WOO Phase 1. Members of the public are invited to visit.

The Roving Exhibition aims to promote patriotic education and introduce
the establishment of the People's Republic of China, the national flag, the
national emblem and the national anthem, major national events in the past 75
years and the country's latest developments and remarkable achievements.
There will also be games and distribution of souvenirs.

An online exhibition is also available, and members of the public are
welcome to visit the Civic Education Resource Centre website.

The CPCE is a non-statutory advisory body. It advises the Government on
the promotion of civic education outside schools, launches various publicity
and educational programmes in the community, and provides sponsorship to
eligible organisations for promoting civic education and national education.

For details, please call 2708 2455 or visit the CPCE's website.

Note: The panel contents of the exhibition are in Chinese only.


http://www.government-world.com/roving-exhibition-on-the-75th-anniversary-of-founding-of-peoples-republic-of-china-to-be-held-this-saturday-and-sunday-2/
http://www.government-world.com/roving-exhibition-on-the-75th-anniversary-of-founding-of-peoples-republic-of-china-to-be-held-this-saturday-and-sunday-2/
http://www.government-world.com/roving-exhibition-on-the-75th-anniversary-of-founding-of-peoples-republic-of-china-to-be-held-this-saturday-and-sunday-2/
http://www.government-world.com/roving-exhibition-on-the-75th-anniversary-of-founding-of-peoples-republic-of-china-to-be-held-this-saturday-and-sunday-2/
https://www.cpce.gov.hk/resource_centre/en/facilities_gallery_thematic.htm
https://www.cpce.gov.hk/main/en/news.html

