
LCQ20: Combatting illegal parking

     Following is a question by the Hon James To and a written reply by the
Secretary for Transport and Housing, Mr Frank Chan Fan, in the Legislative
Council today (January 30):

Question:

     Some members of the local communities have relayed that the problem of
illegal parking in various districts across the territory has been
worsening.  Besides, in locations where schools, tutorial schools and
interest class studios stand in great numbers, the problem of illegal
stopping and waiting of private cars at bus stops or in other restricted
zones for picking up and setting down students is serious, thus causing
traffic congestion.  In this connection, will the Government inform this
Council:

(1) of the respective numbers of vehicles (i) newly registered and (ii)
deregistered in each of the past 10 years, with a tabulated breakdown by
class of vehicles; whether it will take measures to suppress the growth rate
and number of vehicles;

(2) of the respective numbers of (i) publicly and (ii) privately operated
public parking spaces across the territory in each of the past five years;
the estimated additional numbers of those two types of parking spaces in each
of the coming five years (with a tabulated breakdown by District Council (DC)
district and class of vehicles);

(3) of the number of parking spaces needed to be provided in Hong Kong, as
calculated using the relevant standards in the Hong Kong Planning Standards
and Guidelines, as well as the actual number of parking spaces and the ratio
of such number to the number of vehicles at present; whether it has plans to
amend the relevant standards to raise the number of parking spaces needed to
be provided for various types of facilities; if so, of the details; if not,
the reasons for that;

(4) given that some residents in the Kai Tak Development Area have relayed
that they are forced to park illegally due to a shortage of parking spaces in
the area, whether the Government, when planning for the area, had planned for
the number of parking spaces to be provided in the light of the expected
demographic characteristics of the area (including residents’ income levels);
if so, of the details; if not, the reasons for that; whether it will include
this factor in its planning considerations when planning for new development
areas and urban renewal projects in future; if so, of the details; if not,
the reasons for that;

(5) whether the number of fixed penalty notices (FPNs) issued last year by
the Police for illegal parking varied greatly among various districts; if so,
of the reasons for that;

http://www.government-world.com/lcq20-combatting-illegal-parking/


(6) as it has been reported that illegal parking has been rampant round the
clock (a) in the vicinity of Hing Wah Street, Sham Shui Po and (b) at the
roads near the "Four-Little-Dragon" private housing estates in Lai Chi Kok,
blocking one to two traffic lanes, of (i) the number of patrol operations
conducted and the average number of illegally parked vehicles found during
each operation, and (ii) the number of FPNs issued by the Police in each of
the past six months for illegal parking in these two locations; of the
measures, other than taking law enforcement actions, put in place to combat
illegal parking in these two locations;

(7) of the current number of illegal parking black spots in Hong Kong (with a
tabulated breakdown by DC district);

(8) of the number of FPNs issued in each of the past 12 months by the Police
to those drivers who had caused traffic congestion, with a tabulated
breakdown by DC district and traffic offence;

(9) as it is learnt that at the section of Sham Mong Road outside Habour
Green in the Yau Tsim Mong District, the section of Larch Street outside the
centre of the Hong Kong Children's Choir in Tai Kok Tsui, and the section of
Wai Tsui Crescent outside the entrance of Hong Kong Shue Yan University in
Island East, the problem of illegally stopping and waiting of private cars at
bus stops or in restricted zones is serious during the hours of going to and
finishing classes each day, of (i) the number of patrol operations conducted
and the average number of vehicles involving illegal stopping and waiting
found during each operation, and (ii) the number of FPNs issued by the
Police, in each of the past six months for illegal stopping and waiting of
vehicles in these three locations; apart from stepping up patrol operations,
of the Police's other measures to strengthen their efforts in combating
illegal stopping and waiting of vehicles in the three locations;

(10) of the current number of black spots for illegal stopping and waiting of
vehicles in Hong Kong (with a tabulated breakdown by DC district); and

(11) whether it will consider introducing a system of tiered penalty levels
(i.e. the more severe the problem of illegal parking and illegal stopping and
waiting of vehicles at a road section is, the higher the penalty imposed in
respect of such traffic offences at the road section will be) so as to
enhance the deterrent effect; if so, of the details; if not, the reasons for
that; whether it will study the introduction of a points system for these two
types of offences so as to enhance the deterrent effect; if so, of the
details; if not, the other measures put in place to combat such offences?

Reply:

President,

     My replies to various parts of the Hon James To's question are as
follows:

(1) The numbers of vehicles first registered and deregistered in each of the
past 10 years with a breakdown by class of vehicles are tabulated at Annex 1



and Annex 2 respectively.

     The Government's transport policy is underpinned by public transport. We
encourage the public to make good use of the public transport network for
their journeys as far as possible and minimise reliance on private cars. In
fact, the continuous increase in private car fleet size is a major factor
contributing to road traffic congestion.  The Government attaches great
importance to tackling road traffic congestion problems and is exploring and
taking forward by phases a host of short, medium and long term measures
recommended by the Transport Advisory Committee (TAC) earlier in its Report
on Study of Road Traffic Congestion in Hong Kong, including containing the
growth of private car fleet size.

(2) The number of public parking spaces provided by the Government and
parking spaces provided at privately-operated car parks available for public
use across the territory in each of the past five years (with a breakdown by
District Council district and class of vehicles) is tabulated at Annex 3.  As
for the projection on the supply of public parking spaces in future, we
estimate that in 2019 about 512 additional public parking spaces will be
provided by the Government and about 1 692 additional parking spaces will be
provided at privately-operated car parks available for public use (including
85 motorcycle, 2 095 private car and 24 commercial vehicle parking spaces). 
Since the provision of new parking spaces is contingent on the results of
district consultation and progress of individual development projects, the
Transport Department (TD) does not compile specific projection on the supply
of parking spaces beyond 2019.

(3) The standards concerning parking spaces as stipulated in the Hong Kong
Planning Standards and Guidelines (HKPSG) aim to provide guidelines for
individuals and organisations participating in development projects in
respect of the parking requirements for development projects.  Such standards
apply to parking spaces designated for own use of the development projects
only.  The TD will require the developer of a development project to provide
an appropriate number of public parking spaces separately, having regard to
the parking needs in the vicinity of the development project and other
factors.

     As of October 2018, the ratios of the number of licensed private cars
(including van-type light goods vehicles) and goods vehicles in Hong Kong and
the number of parking spaces available for their use are approximately 1:1.1
and 1:0.65 respectively, meaning that on average there are 1.1 parking spaces
for each licensed private car (including van-type light goods vehicles) and
0.65 parking space for each goods vehicle. 

     As set out in the Chief Executive's 2018 Policy Address, the Government
will continue to launch measures to alleviate traffic congestion, including
striving to make available parking spaces.  The Government will follow the
principle of "single site, multiple uses" to provide public car parking
spaces in suitable Government, Institution and Community facilities and
public open space projects so as to make full use of the sites.  In addition,
the TD is conducting a consultancy study to assess the parking demand of
commercial vehicles (CVs), and will formulate short, medium and long term



measures to address the demand for parking spaces and loading/unloading bays
for CVs, including considering the feasibility of revising the respective
standards in the HKPSG for parking spaces and loading/unloading bays for CVs.

(4) The TD has been providing advice on the number of parking spaces to be
provided in new development projects and redevelopment projects in various
districts (including the Kai Tak Development) in accordance with the
standards stipulated in the HKPSG.  This helps ensure the provision of
suitable number of parking spaces in these development projects for their own
use in accordance with the standards stipulated in the HKPSG.  Pursuant to
the standards and guidelines set out in the HKPSG concerning the provision of
parking spaces, the number of parking spaces to be provided for a residential
development project is determined on the basis of certain parameters in
respect of the project (e.g. flat sizes of the residential development,
distance between the residential development and railway stations, and the
development density), which, to a certain extent, reflect the demographic
characteristics of the residential development.  For example, bigger flat
sizes of the residential development will generally mean that the average
household size should be larger, and hence the household income and the ratio
of private car ownership should be higher.  The Government is actively
pursuing a number of measures to increase the provision of parking spaces,
including requiring developers for new developments to provide parking spaces
at the higher end of the range under the HKPSG.

(5) The Hong Kong Police Force (the Police) issue fixed penalty notices
(FPNs) against illegal parking offences in accordance with the Fixed Penalty
(Traffic Contraventions) Ordinance (Cap. 237). The number of FPNs issued in
2018 by police region is tabulated at Annex 4.  Since July 10, 2017, the
Police have stepped up its enforcement operations against illegal parking. 
As part of the sustained efforts to combat illegal parking in all districts,
vehicles causing serious obstruction to traffic flow and danger to other road
users will receive FPNs without prior warning.  In 2018, the Police issued
approximately 2.01 million FPNs against illegal parking in accordance with
Cap. 237, an increase of 9 per cent as compared to that in 2017, which
reflect the determination and effectiveness of the Police action in combating
illegal parking.  The Police will take appropriate enforcement actions
according to the actual traffic situation on site, manpower resources and the
prevailing operational priorities in different districts.  Hence, the number
of FPNs against illegal parking varied among different police regions.

(6) The Police do not maintain statistics regarding the number of patrols
conducted against illegal parking, the number of illegally parked vehicles
and the number of FPNs issued on specific road sections.

     Apart from stepping up law enforcement by the Police, the TD is
concerned about the impact of illegal parking on traffic circulation and road
safety.  The TD has put in place feasible traffic management measures in the
vicinity of Hing Wah Street, Sham Shui Po and the "Four-Little-Dragon"
private housing estates in western Kowloon having regard to specific local
circumstances. Examples of such measures include designating "No-stopping
Restriction Zone" (including the restricted zone at Hing Wah Street West
northbound, Sham Shing Road eastbound and Sham Mong Road eastbound from 7am



to midnight, and a 24-hour restricted zone at Sham Shing Road westbound) to
prohibit kerbside loading/unloading activities during specified hours.  The
TD has also imposed yellow boxes at busy road junctions (such as at the
junction of Sham Shing Road and Hing Wah Street West) to prevent blockages
which cause traffic congestion. 

     Moreover, the TD has implemented a number of measures to address the
parking needs in the district.  For instance, night-time parking spaces for
goods vehicles and coaches have been provided on suitable roads (including
Lai Chi Kok Road near Fat Tseung Street and Tan Lai Street).  As for parking
spaces for motorcycles, the TD has been actively exploring the feasibility of
providing additional motorcycle parking spaces at suitable places underneath
footbridges/flyovers, and one of the places being considered is Tung Chau
Street near Fat Tseung Street (underneath the West Kowloon Corridor).  The TD
also endeavours to identify suitable temporary sites for use as temporary
public car parks.  There are currently three temporary public car parks in
the vicinity, including one near Po Lun Street bus depot, one near Lai Po
Road / Sham Mong Road and one at the junction of Lai Chi Kok Road / Yuet Lun
Street / Tsing Sha Highway.

(7) and (10) The Police have been closely monitoring illegal parking as well
as stopping and waiting of vehicles in all districts, and will take stringent
enforcement actions against vehicles causing serious obstruction to traffic
flow and posing danger.  However, since the Police and TD currently have not
defined what constitutes a "black spot" of illegal parking and stopping and
waiting of vehicles, no information could be provided on the number of "black
spots" of illegal parking and stopping and waiting of vehicles in different
districts.

(8) In 2018, the number of FPNs issued by the Police against illegal parking
offences under Cap. 237 and those issued against the six congestion-related
offences under the Fixed Penalty (Criminal Proceedings) Ordinance (Cap. 240)
by month, police region and offence are tabulated at Annex 4 and Annex 5
respectively.  The Police do not maintain statistics broken down by District
Council districts.

(9) The Police do not maintain statistics regarding the number of patrols
conducted against illegal stopping and waiting of vehicles, the number of
vehicles illegally stopping and waiting, and the number of FPNs issued on
specific road sections.

     Apart from stepping up law enforcement by the Police, the TD has
designated Sham Mong Road outside Harbour Green as "No-stopping Restriction
Zone" from 7am to midnight to prohibit kerbside loading/unloading activities
during the specified hours so as to prevent obstruction to traffic.  The
section of Larch Street between Tong Mi Road and Fir Street is also
designated as Public Light Bus Restricted Zone, prohibiting loading/unloading
activities from 7am to 7pm  Moreover, the section of Larch Street between Fir
Street and Lime Street is designated as "No-stopping Restriction Zone" from
7am to 7pm to prevent vehicles staying, thereby causing obstruction. 

     The TD has been monitoring traffic conditions in the vicinity of the



Hong Kong Shue Yan University.  Traffic congestion occurring at this road
section was mainly caused by private cars picking up or dropping off students
during school peak hours.  The TD and the Police have met with
representatives of nearby schools to discuss traffic conditions in the area
and conducted site inspection.  During the discussion, the TD and the Police
suggested that the time at which schools start and finish should be co-
ordinated, and that students should be encouraged to make use of school buses
or public transport for commuting.  These can help ease the traffic load on
the roads because of fewer private cars that carry students to/from schools
using the roads at the same time.  Furthermore, the Police has, where
necessary, deployed officers to direct traffic on site during the time before
and after school in order to ease the traffic during school peak hours.

(11) The Government introduced legislative amendments into the Legislative
Council (LegCo) in February 2017, proposing to increase the penalty charges
for illegal parking offences under Cap. 237 and six congestion-related
offences under Cap. 240 by 50 per cent to strengthen the deterrent effect. 
However, LegCo objected to the increase of penalty charges for illegal
parking offences under Cap. 237, and only passed the increase of fixed
penalty charges of five congestion-related offences under Cap. 240 by 25 per
cent to $400 and $560 respectively.  The amendments took effect on June 1,
2018.  We will continue to discuss with LegCo and stakeholders to follow up
the proposal on increasing the penalty charges of congestion-related offences
and strengthening the deterrent effect. 

     In addition, the Government has been actively examining the application
of new technologies to assist frontline officers in taking enforcement
actions against traffic contraventions, as well as enhancing enforcement
efficiency and strengthening the deterrent effect.  The Energizing Kowloon
East Office of the Development Bureau has been collaborating with the Police
since 2018 to conduct a Proof of Concept Trial on the "Kerbside Loading and
Unloading Bay Monitoring System" in Kwun Tong.  The Proof of Concept Trial on
"Illegal Parking Monitoring System" is also being conducted since November
2018.  The systems for the trials concerned are developed by the consultants
engaged, in which video analytics technology are used to monitor illegal
parking activities.  If the systems are proven to be practicable, the
Government will consider installing such systems at suitable locations to
facilitate the Police to combat illegal parking.

     In addition to the trials being conducted by the Energizing Kowloon East
Office to demonstrate the potential use of video analytics technology for
traffic enforcement purposes, the Police will conduct another trial to
explore the implementation of such technologies for actual enforcement
operation by mounting cameras on suitable selected lampposts that provide
good vantage points and making use of video analytics technology for certain
traffic offences, including illegal stopping of vehicle at a bus stop.



Additional pick-up and drop-off points
for coaches to tie in with re-opening
of Avenue of Stars in Tsim Sha Tsui

     The Transport Department (TD) today (January 30) said that additional
pick-up and drop-off (PU/DO) points for coaches have been set up in the
vicinity of Salisbury Road to tie in with the re-opening of the Avenue of
Stars (AoS) in Tsim Sha Tsui tomorrow (January 31). The TD also reminded that
coaches should leave immediately after picking up or dropping off passengers
to ensure smooth traffic flow.
 
     In order to divert traffic in the vicinity of Tsim Sha Tsui East and
cope with the demand for picking up and dropping off passengers of coaches,
the TD has set up five additional PU/DO points, bringing the total number to
15, on Salisbury Road westbound and Chatham Road South (southbound) near
Salisbury Road to assist the tourism trade to pick up and drop off
passengers. The roadside at Chatham Road South (southbound) should be used
for dropping off and the lay-by at Salisbury Road westbound should be used
for picking up passengers. The TD has informed the trade of the above traffic
arrangements and reminded them to be co-operative and self-disciplined, as
well as to strictly abide by the requirement of no waiting at the PU/DO
points. They should also follow the instructions of the Police and working
staff at the scene to pick up and drop off passengers at suitable locations.
 
     For the temporary parking needs of coaches, there are more than 200
parking spaces for coaches on the roadside or in temporary fee-paying car
parks in Tsim Sha Tsui, West Kowloon and Hung Hom. The TD will disseminate
the information of available coach parking spaces in the vicinity of the AoS
through the "HKeMobility" mobile application every half hour during the peak
sightseeing period of the coming Lunar New Year.
 
     The TD anticipates that the traffic in the vicinity of Tsim Sha Tsui
East near Salisbury Road will be relatively busy during the initial period
following the reopening of the AoS. Members of the public are advised to use
public transport as far as possible, plan their journeys in advance and allow
sufficient travelling time to cater for unexpected delay.
 
     The TD and the Police will closely monitor the traffic conditions and
carry out appropriate traffic management measures as necessary. Members of
the public are advised to be alert to the latest traffic news on radio and
television.
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Speech by FS at Global Loan Market
Summit (English only) (with photo)

     Following is the speech by the Financial Secretary, Mr Paul Chan, at the
Global Loan Market Summit of the Asia Pacific Loan Market Association (APLMA)
today (January 30):
 
Phil (Chairman of the APLMA, Mr Phil Lipton), Andrew (Chief Executive Officer
of the APLMA, Mr Andrew Ferguson), distinguished guests, ladies and
gentlemen,
 
     Good afternoon. 
 
     I’m pleased to be here for this year’s Global Loan Market Summit, the
7th annual Summit of the Asia Pacific Loan Market Association. My thanks to
the Association for giving me this welcome opportunity to speak to you.
 
     My congratulations as well to the Association, which celebrates its 20th
anniversary this year. This is definitely a milestone in the Association’s
continuous contribution to Hong Kong’s financial services sector in the past
two decades.
 
     I’m grateful for your good work in promoting the growth and liquidity in
the primary and secondary loan markets of Hong Kong and the region as a
whole. I’m grateful too, for your continuing support of best practices in the
syndicated loan market.
 
     In Andrew’s clear and compelling address, we noted the resilience of the
syndicated loan market. Resilience has long been a way of life and business
for Hong Kong. Our resilience, our adaptability and our compelling knack for
creating connections have served Hong Kong well over the years and the
decades. And I have no doubt that they will see us through the challenges of
today, and help us all excel tomorrow.
 
     I note that financial technology (fintech) and green finance are among
the key themes of this year’s Summit. They are also central policy goals of
the HKSAR Government.
 
     And I’m pleased to say that our fintech sector is fast emerging, fast
expanding. 
 
     Currently, our fintech cluster has grown into a vibrant community of
over 500 companies including start-ups, stationing in our Cyberport, Science
Park and private co-working spaces dotted all over the city. 
 
     International players such as the Accenture Fintech Innovation Lab,
Deloitte Asia Pacific Blockchain Lab and the Floor from Israel have
established a notable presence in Hong Kong. Tencent also signed an agreement
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with Science Park just yesterday to enhance co-operation in the development
and application of fintech in Hong Kong.  
 
     Hong Kong is undoubtedly an ideal launch pad for those seeking a future
in fintech. This is evidenced by the investment in Hong Kong-based fintech
companies – which exceeded US$500 million in 2017, doubling the amount in
2016.
 
     The Government is determined to keep this fintech momentum rolling.
Allow me to highlight a few of the latest fintech developments in the city:
 
     The Hong Kong Monetary Authority (HKMA) launched in last September the
Faster Payment System which provides full connectivity of retail payments. It
connects banks and shared-value facility operators, enabling the public to
transfer funds instantly in both Hong Kong dollars and Renminbi, anytime,
anywhere, using only mobile phone numbers or email addresses.
 
     HKMA will start to issue virtual banking licences in this quarter,
providing the Hong Kong public with more efficiency and more banking choices.
 
     A Banking Made Easy initiative was introduced in September 2017 to
reduce regulatory friction to enable banks to provide better customer
experience in the online banking environment.
 
     The Fintech Career Accelerator Scheme has been launched since December
2016 with a view to expanding the fintech talent pool in Hong Kong. 
 
     The banking sector’s Open Application Programming Interface framework is
also being implemented this year in phases, enabling collaboration between
banks and third-party service providers on offering innovative and integrated
financial services.
 
     To step up cross-border collaboration in fintech, we have entered into
fintech co-operation agreements with regulators or governments in the UK,
Singapore, Dubai and Shenzhen, just to name a few. The Hong Kong FinTech
Week, which took place in last November in both Hong Kong and Shenzhen, was
the world's first cross-border fintech event. More than 8,000 business
leaders, start-ups, investors, regulators, investors and more from over 50
countries and regions had joined us.
 
     On top of fintech, we are also committed to realising a smart green Hong
Kong.
 
     As a global financial centre and the world’s offshore Renminbi business
hub, Hong Kong has what it takes to fast-track the development of green
finance, to become a premier financing centre for Mainland and international
companies looking to raise funds for their green projects. 
 
     To that end, the Government has taken several measures to jump-start the
market for green bonds. 
 



     The Hong Kong Quality Assurance Agency launched its Green Finance
Certification Scheme last year, providing third party conformity assessments
for issuers on their green debt instruments. Last June, we launched a Green
Bond Grant Scheme to subsidise green bond issuers making use of this
certification scheme to encourage more corporate green bond issuance in Hong
Kong.
 
     In the next 10 months, we will issue our first government green bond
under the Government Green Bond Programme, which has a borrowing ceiling of
HK$100 billion. 
 
     And for the promotion of our bond market in general, we launched a Pilot
Bond Grant Scheme last year to offer grants to first-time issuers here to
cover part of their issuance expenses. We also offered tax exemptions to
invest income and trading profits arising from qualifying debt instruments to
encourage investor participation in the bond market. In fact, in the first
half of 2018, we have already attracted 15 issues of Green Bond in Hong Kong
raising an aggregate amount of US$8 billion.
 
     I am now preparing the Government Budget for 2019/20. If you have
suggestions on how we could better promote the development of our bond market
or green finance, please do not hesitate to let me know.
 
     Just last month, China celebrated the 40th anniversary of its reform and
opening up. That historic development has profoundly changed the nation, and
the lives of its people. And we can all be proud of the continuous role that
Hong Kong has played in the process. But more than a contributor, we have
been a grateful beneficiary of China’s landmark reform and opening up as
well.
 
     Going forward, the continuing reform and opening up of China will offer
Hong Kong tremendous opportunities, particularly under the Belt and Road
Initiative and the Guangdong-Hong Kong-Macao Greater Bay Area development
plan.
 
     Hong Kong is uniquely well positioned to be the financing hub for Belt
and Road infrastructure projects. Project owners can look to Hong Kong to
raise capital and seek financing through a variety of means, from IPOs to
post-listing arrangements, bond issuances, syndicated loans and more. 
 
     In this regard, HKMA has set up an Infrastructure Financing Facilitation
Office to facilitate infrastructure investment and financing. The Securities
and Futures Commission has issued guidelines setting out how infrastructure
project companies can be listed on our Stock Exchange. In fact, we are also
ideally suited to be the risk management, corporate treasury services and
professional services hub for mega infrastructure projects as well.
 
     As for the Greater Bay Area development, it is an ambitious plan
encompassing Hong Kong, Macao and nine cities in the Guangdong Province. The
Greater Bay Area brings together a collective population of nearly 70
million. While it accounts for only 5 per cent of the Mainland’s population,



the Greater Bay Area is responsible for 12 per cent of the nation’s GDP,
amounting to about US$1.5 trillion – that is equivalent to the GDP of Korea
or Australia. We see tremendous opportunities for Hong Kong's financial
services in this development. 
 
     On asset and wealth management, we are working to make Hong Kong a more
attractive domicile for funds. We have put in place a legal framework for
open-ended fund companies, providing an alternative choice for fund
structure. We are also looking into the introduction of a limited partnership
regime for private equity funds in Hong Kong. And we have introduced a bill
into the Legislative Council offering profits tax exemption to onshore funds,
in addition to offshore funds, so that all funds regardless of structure,
size or purpose can enjoy tax exemption.
 
     We will also expand our fund distribution network and deepen the Connect
arrangements. Currently, mutual recognition of funds arrangements have been
reached with the Mainland, Switzerland, France, the UK and Luxembourg.
Together with Stock Connects and Bond Connect, Hong Kong is a unique gateway
between international markets and investors and their counterparts in the
Mainland, while helping in the internationalisation of the Renminbi. 
 
     In anticipation of more Mainland companies going global and the Greater
Bay Area developing into the international innovation and technology hub of
China, we implemented a new listing regime last April to allow companies in
the emerging and innovative sector with weighted voting rights structures, as
well as pre-revenue pre-profit biotech companies, to list on the Stock
Exchange. In doing so, the attractiveness and competitiveness of Hong Kong’s
listing platform is further enhanced. Last year, we topped the world again in
terms of funds raised through IPOs. This is the sixth occasion in the past 10
years.
 
     In short, ladies and gentlemen, Hong Kong will continue to do what it
has done, for so long and so well. And that’s building the connections and
platforms that create opportunities. The opportunities that help Hong Kong
companies and the companies that work with us excel. 
 
     Speaking of excelling, the APLMA Awards will be announced tonight. I
know it will be a very special evening. Allow me to congratulate this year’s
winners, without naming names.
 
     And with the Year of the Pig less than a week away, I wish the Asia
Pacific Loan Market Association, and each and every one of you here and your
family, a happy, healthy and prosperous Chinese New Year.
 
     Thank you.
 



  

Avenue of Stars re-opens (with photos)

     To celebrate the completion of revitalisation works at the Avenue of
Stars (AoS) in Tsim Sha Tsui, a re-opening ceremony was held today (January
30), which will be followed by official re-opening to the public tomorrow.
 
     Speaking at the re-opening ceremony, the Permanent Secretary for Home
Affairs, Mrs Cherry Tse, said the revitalised AoS has an aesthetic new look,
and is now more functional, comfortable and convenient for local residents
and overseas visitors, making it a world-class harboutfront landmark. She
thanked the Yau Tsim Mong District Council (YTMDC), the Harbourfront
Commission (HC) and the travel and film industries for their affirmation and
advice, as well as the New World Development (NWD) for its efforts in taking
forward the whole renovation.
 
     The AoS revitalisation works have enhanced those elements related to the
Hong Kong film industry. In addition to the 107 original superstars'
handprints, nine new handprints from the winners of Hong Kong Film Award for
Best Actress will be added soon. A special pig hoof print from one of the
McDull statues has also been added. All handprints have been newly designed
and carry the elegant bronze colour of the Hong Kong Film Award statuette.
The handprints have been finely crafted and the palm prints are clearly
visible. After relocating the handprints to wooden handrails, visitors can
now enjoy a closer look at them.
 
     To enable visitors to get closer, the four bronze statues are no longer
surrounded by fences. The statues of Bruce Lee and Anita Mui are decorated
beneath with flowing-water features; the water installation for the former
flows faster to represent Lee's martial arts fighting speed, while the latter
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flows more slowly to mimic Mui's performance on stage. With the integration
of digital technology, visitors can use smart phones to scan QR codes near
the handprints to view a brief biography and film footage of the
superstars and learn more about them. They can also take photos next to the
statues of the superstars with the augmented reality (AR) based technology on
site.
 
     The revitalisation project, which commenced in October 2015, also
provides visitors with a more comfortable and relaxing harbourfront for
meeting with others. The project emphasised landscape design, leading to a
double of the seating area, as well as an increase of shaded and green
areas by about 700 per cent and 800 per cent respectively. Environmentally
friendly materials have also been used – the railings and chairs are made of
a bio-based wood substitute which mainly consists of rice husks, while the
light-coloured pavers, which partly comprise recycled glass, help reduce heat
absorption.
 
     Other officiating guests included the Director of Leisure and Cultural
Services, Ms Michelle Li; the Executive Director of New World Development, Mr
Sitt Nam-hoi; the Chairman of YTMDC, Mr Chris Ip; the Chairman of the HC, Mr
Vincent Ng; the Chairman of the Task Force on Harbourfront Developments in
Kowloon, Tsuen Wan and Kwai Tsing, HC, Professor Becky Loo; the Chairman of
the Hong Kong Tourism Board, Dr Peter Lam; the Vice-chairman of Hong Kong
Film Awards Association, Mrs Vicky Leung; and the lead designer and landscape
architect of the AoS revitalisation project, Mr James Corner.
 
     The LCSD owns the AoS and has entrusted the Avenue of Stars Management
Ltd with the management, repair and maintenance of the site. The department
has set up and been chairing a Management Committee, comprising
representatives from government departments and organisations, to oversee the
day-to-day management and operation of the AoS.
ã€€ã€€
     For the most up-to-date information on the AoS, please visit
www.avenueofstars.com.hk.

http://www.avenueofstars.com.hk/
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People’s Bank of China to issue
Renminbi Bills through Central
Moneymarkets Unit of Hong Kong
Monetary Authority

The following is issued on behalf of the Hong Kong Monetary Authority:

     The People's Bank of China (PBOC) will issue Renminbi Bills through the
Central Moneymarkets Unit of the Hong Kong Monetary Authority (HKMA). Please
find attached the tender notice and the tender information memorandum of the
Renminbi Bills to be issued by the PBOC. Please also find attached the
tender-related information provided by the Issuing and Lodging Agent through
the HKMA.
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