Beware of counterfeit mobile apps
purporting to be made by Guangdong-
Hong Kong-Macao Greater Bay Area
Development Office

The Guangdong-Hong Kong-Macao Greater Bay Area Development Office of the
Constitutional and Mainland Affairs Bureau today (June 5) again appealed to
members of the public for heightened vigilance against counterfeit mobile
apps purporting to be made by the Office.

The spokesman for the Office said that some mobile apps carrying the
Office's name and logo have recently been circulating online again for public
downloading. The O0ffice solemnly clarified that it has no connection with
those mobile apps and has reported the incident to the Police for follow-up.
Members of the public should stay vigilant and are strongly advised not to
visit or download them. The Office has not provided mobile apps on any online
platform about the joint development of the Guangdong-Hong Kong-Macao Greater
Bay Area. Members of the public should report to the local police as soon as
practicable if a scam is suspected.

For enquiries about the online information of the Office, please call
2810 2059 or email enquiry@bayarea.gov.hk.

Proprietor fined for violation of
safety legislation

Ground Support Engineering Limited was fined $20,000 at the West Kowloon
Magistrates' Courts today (June 5) for violating the Factories and Industrial
Undertakings (Safety Management) Regulation. The prosecution was launched by
the Labour Department.

The case involved a fatal accident that occurred on December 28, 2023,
in a workshop in Chek Lap Kok. While a self-employed worker was dismantling a
lower deck loader (LDL), the platform of the LDL suddenly collapsed and
pressed on the worker. The worker was certified dead at the scene.
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Speech by FS at S&P Global Market
Intelligence Hong Kong Roadshow
(English only) (with photo)

Following is the speech by the Financial Secretary, Mr Paul Chan, at the
S&P Global Market Intelligence Hong Kong Roadshow today (June 5):

Louis (Regional head of the S&P Global Market Intelligence, Mr Louis Wong),
Chris (Managing Director and Regional Practice Lead of Asia-Pacific of the
S&P Global Ratings, Mr Christopher Lee), distinguished guests, ladies and
gentlemen,

Good afternoon.

It is a pleasure to join you today at the annual S&P Global Market
Intelligence Hong Kong Roadshow. Let me begin by thanking S&P Global for
hosting this timely and important event in Hong Kong again, and for your
enduring commitment to providing high-quality market intelligence for
investors, policymakers and corporate leaders around the world.

A world in flux: risks and reordering

We gather at a time when the global economic and geopolitical landscapes
are undergoing profound transformation, driven by both short-term shocks and
long-term structural shifts.

In the near term, it is the tariff war and the drastic, flip-flopping
policies of the Trump Administration which have contributed to great
uncertainty and heightened market volatility. These developments have served
as a wake-up call for global investors, who came to realise the need to
reassess portfolio risks, diversify capital allocations and seek out growth
markets that offer not only returns, but also resilience and long-term
stability.

Beyond these immediate disruptions, we are witnessing deeper, more
enduring trends that will shape the global order for the decade to come.

First, geo-economic fragmentation. We are seeing the emergence of
regional blocs formed around shared political values, economic interests and
security considerations. These regional groupings will foster closer intra-
regional co-operation on trade, investment, industry and supply chains, while
cross-regional collaboration is increasingly hindered by tariffs, sanctions,
export controls and investment screening.

This is not the end of globalisation, but rather a reconfiguration,
moving from a model focused on efficiency and global collaboration to one
centred on resilience and regional networks.
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Second, we are in the midst of a technological revolution of historic
proportions. Artificial intelligence (AI), for example, has moved from future
promise to a present force. Indeed, according to a recent IMF (International
Monetary Fund) study, AI has the potential to boost global GDP (Gross
Domestic Product) by up to 4 per cent over the next decade.

What's particularly striking is the divergence in development
approaches. In the US (United States), AI development is driven by massive
investments, large-scale models and frontier research. Meanwhile, Chinese
open-source alternatives such as DeepSeek are carving a path that focuses on
cost efficiency and practical, to inclusive applications. With bifurcated
technological ecosystems, we are likely to see intensifying competition over
talent, markets, capital, and ultimately, technology leadership.

Third, and perhaps most existential, is climate risk. The year 2024 was
the hottest on record. For many regions, such as the Pacific Islands, climate
change is not a distant threat but an immediate crisis.

Compounding the challenge is a reversal of climate commitments by the
US. Fortunately, the international community continues to support the pursuit
of carbon neutrality. Still, the world faces a significant gap in green
finance and green technologies. For example, the International Energy Agency
estimates that we will need US$4.5 trillion in annual investments starting
from 2030 in order to meet global net-zero targets.

A choice for the world

Ladies and gentlemen, in light of these converging challenges, the world
stands at a historic crossroads. We are faced with a choice between
consistency and unpredictability, between co-operation and coercion, and
between shared prosperity and narrow self-interest.

This is not a high-sounding call. It carries real implications for
investors, businesses and asset managers. For those seeking to safeguard
capital while generating reasonable, sustainable returns, and for those
looking to operate in environments with policy predictability and
institutional trust, these choices matter.

Hong Kong: grasping the opportunities

This brings me to Hong Kong. We believe this is where international
investors want to be.

In the past couple of weeks, all three major international credit rating
agencies reaffirmed Hong Kong’s strong credit standing, maintaining our
ratings and assigning a “stable” outlook.

This optimism is underpinned by our robust fundamentals: large fiscal
reserves, sound external balance sheet, resilient monetary system, and a
track record of transparent and effective policymaking. Notably, S&P
recognised improvements in our policy flexibility and effectiveness.

Investor sentiment has also strengthened. Our stock market rose by



around 18 per cent last year and has gained over 15 per cent so far this
year. IPO (initial public offering) fundraising has reached HK$77 billion,
making Hong Kong the top IPO market globally year-to-date. Bank deposits grew
by 7 per cent last year and an additional 4 per cent this year. They now
exceed HK$18 trillion.

I believe this growing confidence reflects both what we have maintained
and what we have changed.

We remain steadfast in the core values that define us: openness, rule of
law and global connectivity. Under the “one country, two systems” framework,
Hong Kong remains an open, international city; a free port with an unfettered
flow of capital, information, goods and talent. We uphold the common law
system and maintain a judiciary exercising powers independently. Our currency
remains freely convertible, and our Linked Exchange Rate System continues to
function effectively.

Let me stress that our country, China, values these defining
characteristics of Hong Kong. As a two-way gateway connecting China with the
world, Hong Kong’'s role is both unique and indispensable, for our own
development, and for the good of our country as well.

The recent inflow of capital into Hong Kong has demonstrated that our
fundamentals are robust and trusted by investors. We serve as a safe harbour
for international capital.

At the same time, where we changed, we changed for the better. In the
interest of time, I wish to highlight just a few recent developments.

First, bold reforms to deepen and diversify our financial markets,
enabling capital to support new economy and technological innovation across
the region.

These include, for example, launching a new listing regime allowing pre-
commercial or pre-revenue specialist tech companies to list in Hong Kong two
years ago. And as announced in my Budget this year, the Hong Kong Stock
Exchange has introduced the “TECH” Channel to offer dedicated guidance and
support for hard-tech and biotech companies, so that their listing process
can be fast-tracked. These reforms build on a series of measures initiated in
2018 to welcome more “new economy” companies and to enhance our listing
regime.

Our efforts have the staunch support of the Central Authorities, which
encourage leading Mainland enterprises to list in Hong Kong. The IPO of CATL
(Contemporary Amperex Technology Co Limited), the world’s largest so far this
year, is a shining example.

In response to the recent global developments, I have given clear
directions to our SFC (Securities and Futures Commission) and the HKEX (Hong
Kong Exchanges and Clearing Limited) to facilitate the potential return of
Chinese Concept Stocks currently listed abroad.

Meanwhile, both the SFC and HKEX are advancing further reforms to



enhance the competitiveness of our capital markets, such as optimising price
discovery, broadening the investor base, improving the issuance mechanism for
structured products, and more.

Besides, we are strengthening our offshore Renminbi (RMB) liquidity.
Given the geopolitical risks and rising concerns over unilateral sanctions,
global investors are increasingly mindful of currency diversification for
conduct of transactions and asset allocation. The RMB is gaining global
traction. As the world’s leading offshore RMB hub, Hong Kong is advancing on
three fronts. First, boosting the liquidity of RMB, such as encouraging more
bond issuances, and expediting the inclusion of RMB counters in the
Southbound Stock Connect. Second, enhancing the RMB infrastructure such as
clearing and custodian services. Third, enriching RMB-denominated investment
products and risk management tools.

We are also actively embracing financial innovation, including virtual
assets, or VAs. Beyond establishing regimes for VA trading platforms and
stablecoin issuers, we are moving ahead with the rules for over-the-counter
trading as well as custodian services for VAs. The Government will soon
release our second Policy Statement on VA development. Our focus will be
integrating traditional financial services with innovation, expanding VA
applications and enhancing its support for the real economy.

Finally, talent will determine our future.

In today’s global environment, we must be more open than ever to attract
and retain the world’'s best minds. Recent measures elsewhere in the world
targeting universities and students have created a window of opportunity for
Hong Kong. For example, in the field of AI where ethnic Chinese innovators
play a leading role, Hong Kong'’s universities and vibrant AI ecosystem are
especially attractive.

In fact, since launching our talent schemes in 2022, we have received
over 470 000 applications, and more than 200 000 individuals have already
arrived. And we are just getting started. Our goal is not just to build a
talent pool, but to nurture a vibrant, diverse and innovation-driven
community.

Concluding remarks

Ladies and gentlemen, much like the infamous “Death of Hong Kong”
headline published by Fortune Magazine in 1995, Hong Kong has experienced
repeated doubts and dire predictions over the years. And yet, time and again,
we have proven the pessimists wrong, and emerged stronger.

We do not underestimate the challenges ahead. But with the strong
support of our country, our commitment to our core values: openness,
credibility and global connectivity, and a people of agility and resilience,
Hong Kong will not just weather the storm. We will prevail.

Thank you very much.
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National Event on the Environment Day
2026 to be jointly organised by
Guangdong, Hong Kong and Macao (with
photo)

The National Event on the Environment Day 2025 was held in Chongging
this morning (June 5). At the handover ceremony of the event, a relevant
official of the Ministry of Ecology and Environment (MEE) announced that the
National Event on the Environment Day 2026 will be jointly organised by
Guangdong Province, the Hong Kong Special Administrative Region (SAR), and
the Macao SAR, and handed over the event flag to the government
representatives of the three places, namely Vice-Governor of the People's
Government of Guangdong Province Mr Zhang Shaokang; the Secretary for
Environment and Ecology of the Hong Kong SAR Government, Mr Tse Chin-wan; and
the Director of the Environmental Protection Bureau of the Macao SAR
Government, Mr Ip Kuong-lam.

In recent years, authorities including MEE and the Central Office of
Spiritual Civilization Construction have joined local governments regularly
to orgainse the National Event on the Environment Day, which has become an
important platform for learning, promoting, and implementing President Xi
Jinping's vision of ecological civilisation, showcasing achievements in
promoting the development of a beautiful China across the country, and
mobilising people from all walks of life to participate in the promotion of
ecological civilisation.


https://gia.info.gov.hk/general/202506/05/P2025060500573_photo_1305218.jpg
http://www.government-world.com/national-event-on-the-environment-day-2026-to-be-jointly-organised-by-guangdong-hong-kong-and-macao-with-photo/
http://www.government-world.com/national-event-on-the-environment-day-2026-to-be-jointly-organised-by-guangdong-hong-kong-and-macao-with-photo/
http://www.government-world.com/national-event-on-the-environment-day-2026-to-be-jointly-organised-by-guangdong-hong-kong-and-macao-with-photo/
http://www.government-world.com/national-event-on-the-environment-day-2026-to-be-jointly-organised-by-guangdong-hong-kong-and-macao-with-photo/

Government representatives of the three places expressed at the event
that organising the National Event on the Environment Day is the practical
implementation and important window of practicing President Xi's vision of
ecological civilisation, promoting the development of an international first-
class beautiful bay area, and showcasing the landscape of the Guangdong-Hong
Kong-Macao Greater Bay Area (GBA). Under the guidance of MEE, the three
places will learn from the experiences of previous organising cities, engage
in effective collaboration with careful planning, and prepare diligently,
striving to make the National Event on the Environment Day 2026 excellent and
full of character. In addition, the three places will take this opportunity
to further deepen communication and co-operation in the ecological and
environmental field, jointly build an integrated and innovative beautiful bay
area, and provide more concrete ecological support for transforming the GBA
into a strategic fulcrum of new development patterns, a demonstration area
for high-quality development, and a leading region for Chinese modernisation.

InvestHK promotes using Hong Kong as
gateway for global expansion in
Liaoning Province to enhance cross-
regional collaboration (with photos)

a€<«Associate Director-General of Investment Promotion at Invest Hong
Kong (InvestHK) Mr Arnold Lau today (June 5) visited Shenyang, Liaoning
Province, to promote Hong Kong's latest business opportunities to local
government authorities, enterprises and media, supporting Liaoning companies
in going global via Hong Kong and fostering mutually beneficial co-operation.

In the morning, Mr Lau toured a well-known multinational information
technology enterprise in Liaoning Province to gain deeper insights into its
industrial presence and global business scale. He encouraged the company to
leverage Hong Kong's unique advantages to further drive its global expansion.
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In the afternoon, Mr Lau attended the seminar entitled "Unparalleled
Opportunities to Expand Your Global Business — Liaoning to Hong Kong
Investment Promotion Seminar", which was organised by InvestHK, the Office of
the Government of the Hong Kong Special Administrative Region (HKSAR) in
Beijing, and the Department of Commerce of Liaoning Province. He delivered
opening remarks first, followed by speeches from the Associate Director of
the Beijing Office, Ms Eunice Chan, and Deputy Director of the Department of
Commerce of Liaoning Province Mr Li Jun. The event was supported by the China
Council for the Promotion of International Trade Liaoning Sub-Council, the
Liaoning Federation of Industry and Commerce, the General Association of
Liaoning Entrepreneurs, and the Shenyang Municipal Commerce Bureau.

During Mr Lau's first official visit to Shenyang, under his current
tenure, he showcased Hong Kong's strengths under the "one country, two
systems" framework. He said, "Liaoning and Hong Kong enjoy close economic and
trade ties, with Hong Kong being Liaoning's largest source of foreign
investment. As Asia's leading international financial centre, Hong Kong
attracts many Mainland and foreign enterprises to come to Hong Kong for
financing activities and to set up corporate treasury centres in the city.
Mainland enterprises have shown strong performance among companies listed in
Hong Kong. Among them, 20 listed companies are from Liaoning, spanning
sectors such as industrial manufacturing, energy, finance, healthcare, food,
and education. I encourage more Liaoning enterprises to leverage Hong Kong's
strengths in financial services and actively consider listing in Hong Kong to
raise capital. Amid the evolving global economic dynamics, Hong Kong serves
as a 'super connector' and 'super value-adder', sailing together with the
Mainland and to explore new overseas markets and opportunities." He added
that InvestHK will continue to leverage Hong Kong's strengths to attract
overseas enterprises, capital and talent to Liaoning, promoting two-way
investment.

Ms Chan noted in her remarks, "The Third Plenary Session of the 20th
Central Committee of the Communist Party of China explicitly outlined Hong
Kong's strategic positioning, supporting its development as a hub for
international high-end talent and its enhanced role in the nation's opening
up. The National "Government Work Report" of this year, for the first time,
called for Hong Kong to deepen international exchanges and co-operation,
reflecting the nation's high expectations for the city. Hong Kong is building
itself into a multinational supply chain management centre, offering one-stop
support for Mainland enterprises expanding overseas production and supply
chain networks, enabling them to participate more deeply in global industrial
division and collaboration amid complex geopolitical landscapes." She
expressed hope that today's seminar could serve as a platform for Liaoning-
Hong Kong collaboration, with the Beijing Office and the Liaoning Liaison
Unit of the HKSAR Government committed to fostering all-round co-operation.

Mr Li, representing Liaoning provincial government authorities, pledged
to further deepen economic, trade, and investment exchanges between Liaoning
and Hong Kong, enabling enterprises in both regions to capitalise on their
respective strengths for mutual development.



Deputy Head of Business and Talent Attraction/Investment Promotion of
InvestHK in Beijing Ms Angie Kwok delivered a thematic presentation,
encouraging Liaoning enterprises to establish multinational supply chain
management centres in Hong Kong. The Principal Immigration Officer of the
Beijing Office, Mr Jacky Wong, also provided a briefing on Hong Kong's latest
talent schemes.

The event featured a professional services session with the Managing
Director of Equities Department at CMB International Securities Limited, Mr
Alan Chan, and Offering Services Partner, Audit and Assurance, Capital Market
Services Group, Deloitte China, Mr Raymond Ng, who spoke on Hong Kong's
diversified financial services and how Mainland enterprises can leverage the
city's business advantages for global expansion. Three Liaoning-based
enterprises were also invited to share their Hong Kong success stories,
including the Secretary of the CPC Committee and Vice President of Neusoft
Corporation, Mr Hu Wangyang; Executive Director and Chief Operating Officer
of Hi-Think Technology International Limited, Mr Yue Xuefeng; and the General
Manager of Solargiga Energy Holdings Limited, Mr Zhang Hai. They encouraged
Liaoning enterprises to explore Hong Kong's business environment and new
opportunities and implement their "going global" strategy. The event
attracted around 160 representatives from Liaoning enterprises, institutions,
and media.

For photos of the seminar, please visit

www. flickr.com/photos/investhk/albums/72177720326654239.
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