
My Intervention in the Chancellor’s
Statement on the Economy

Rt Hon Sir John Redwood MP (Wokingham) (Con): When the Chancellor approved
£150 billion of extra cash to be printed in November 2020 and gave a full
guarantee against losses on the bonds, did he think that there could be any
inflationary and public spending risk from that? I fully support giving back
the huge windfall taxes that he is already collecting on energy, the VAT on
fuel, the rip-off at the pumps and the much-enhanced profits tax coming from
North sea oil and gas. That should be given back because people need some
relief. On inflation, though, what did he think when he printed the money?

Rishi Sunak, Chancellor of the Exchequer: I am grateful to my right hon.
Friend for his question. He and I have talked about inflation for quite a
while. He will know that I have long been concerned about the potential of
rising inflation and interest rates. It is something that he and I discussed
very early in my time in this job. That is why, from the beginning, I have
been careful to protect our public finances against the costs of rising
inflation and interest rates. I am glad that we took those decisions. Now,
because of that, we are in a position to act and to support people.
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