
Belgium: EIB and SPGE commit to
protecting water resources,
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The EIB is providing €4.5 million to SPGE to implement projects enabling
river basins to become healthy habitats again, thereby promoting
biodiversity.

This is the first operation in Belgium under the Natural Capital Financing
Facility created by the EIB and the European Commission.

The operation is part of a €150 million finance contract signed in spring
2020 by the EIB for SPGE, supporting its environmentally friendly wastewater
collection and treatment infrastructure modernisation programme.

The European Investment Bank (EIB) and Société Publique de Gestion de l’Eau
(SPGE) have announced a €4.5 million agreement to finance a series of
projects in Wallonia specifically intended to improve biodiversity and
restore and/or preserve ecosystems. In particular, this loan will support the
efforts of SPGE – which is working with all local stakeholders (Walloon
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public administration, Natura 2000, etc.) – to re-establish the conditions
enabling the freshwater pearl mussel to return to the rivers and streams of
Wallonia.

An initial group of projects will develop nature-based solutions for
wastewater treatment, with the goal of ensuring bodies of water are in an
excellent condition and promoting the return of the pearl mussel and the
thick-shelled river mussel, along with their host species of fish. These two
Natura 2000 species are currently endangered and have almost disappeared due
to poor water quality in some rivers polluted by untreated domestic
wastewater and excessive use of fertilisers (see note at the bottom of the
page). However, investment in restoring these species’ habitats and better
sewerage management for more than 20 years now are aiming to encourage the
progressive return of these extremely vulnerable species.

The second group of projects will put in place measures to protect wastewater
treatment plant outlet basins and therefore safeguard the water quality of
rivers and associated ecosystems. These measures will include actions to
protect water catchment areas to reduce harmful nitrate intake,
environmentally friendly pasture management, the creation of meadows with
especially rich biodiversity, and the development of natural basins or
lagoons that reduce water overflows.

By carrying out these projects under its investment programme also supported
by the EIB, SPGE will go beyond its legal obligations. SPGE is applying a
diversified action plan to promote water quality and a healthier environment
in Wallonia. Preserving water – a natural resource vital to life – is at the
heart of the challenge to protect our planet.

This biodiversity-focused programme will therefore be able to benefit from a
guarantee from the Natural Capital Financing Facility, created by the EIB and
the European Commission to support projects fostering environmental
protection, biodiversity and climate change adaptation via tailor-made loans
and investments with an EU guarantee.

As the new loan was announced, EIB Vice-President Kris Peeters, who is
representing the Benelux countries, said: “SPGE is the first company in
Belgium to benefit from Natural Capital Financing Facility support. Their
projects to improve river water quality, biodiversity and ecosystems
connected to and dependent on their infrastructure are exemplary and
promising. As the EU climate bank, we support innovative investments that
respect the climate and the environment, and we are firmly committed to
supporting sustainable growth. This development must come with smart
management of natural capital, as this is vital for our planet and its
inhabitants in terms of biodiversity and healthy ecosystems.”

President of the SPGE Executive Committee Jean-Luc Martin said: “We have been
financing and coordinating the Walloon water sector for over 20 years. Every
day, we work to treat wastewater across the region, renewing our
infrastructure and innovating in multiple domains including studies on micro-
plastic treatment and alternative energy generation. We are at the gates of a
world making a radical change. Our commitment to one of the world’s most

https://www.eib.org/fr/products/mandates-partnerships/ncff/
https://www.eib.org/fr/products/mandates-partnerships/ncff/in-a-nutshell/index.htm


important resources – water – is at the very heart of our identity. Achieving
this change in the face of climate issues brings huge challenges. But we must
work together to protect the environment, to protect water.”

This operation between the EIB and SPGE follows the March signing of a
€150 million finance contract for SPGE’s implementation of its wastewater
collection and treatment infrastructure modernisation programme. The long-
term financial partnership between the EIB and SPGE dates from 2004, and has
aimed to protect the environment since the very beginning. The EIB and SPGE
were therefore able to conclude this particular operation with confidence,
obtaining the recognition and support of the Natural Capital Financing
Facility. 

Briefing notes

The freshwater pearl mussel and thick-shelled river mussel in our streams and
rivers

The pearl mussel is native to most European rivers, but over the last century
has seen a decline of over 90%, reflecting the global decline in biodiversity
and freshwater life.

Its secret life could easily be a tale of science fiction, and for
scientists, that says a lot. It has an extraordinary life cycle. Fertilised
females eject up to 10 million microscopic larvae into the moving water,
where their large numbers allow some to attach to the gills of a few select
species of fish, such as brown trout. They spend nine months there before the
tiny juvenile mussels fall onto the riverbed, where they bury themselves for
five years.

The thick-shelled river mussel has a variety of names, including the common
freshwater mussel, the stream mussel and the small freshwater mussel. It is
smaller than the pearl mussel, but above all, its lifespan is much shorter –
20 to 30 years approximately (with pearl mussels living for a century). It is
even less visible than the pearl mussel because it burrows deep into the sand
beds of the streams where it dwells. Only the mussel’s two siphons can be
seen above the bed’s surface, allowing it to draw in and expel water for its
filter-feeding process.

Since these are both bioindicator and umbrella species, replenishing their
population benefits all river fauna and flora and contributes significantly
to the natural purification of water. 

As part of this operation, the investments financed by the Natural Capital
Financing Facility (NCFF) target the implementation of low-cost, nature-based
solutions to treat domestic wastewater and water polluted by agricultural
spreading, with this being the only way to achieve the water quality needed
by the freshwater pearl mussel, its host, the brown trout, and the thick-
shelled river mussel to develop.

For more information, consult the information sheets from the Walloon
Region’s species and habitats catalogue for Natura 2000 sites (Natura 2000



code: 1029 and 1032)

Background information

About the Natural Capital Financing Facility

The Natural Capital Financing Facility (NCFF) combines EIB financing and the
European Commission’s funding under the LIFE programme, the EU’s funding
instrument for the environment and climate action.

It is a €125 million financial instrument specifically created to support
projects dedicated to biodiversity and/or nature-based climate change
adaptation. It supports EIB loans and equity participation and aims to
mobilise around €400 million of additional investment. It is financed from
the EIB’s own resources and benefits from a €50 million guarantee and
€10 million of technical assistance under the LIFE programme. More
information is available on the EIB website: Natural Capital Financing
Facility.

About Société Publique de Gestion de l’Eau

Société Publique de Gestion de l’Eau (SPGE) coordinates and finances the
Walloon water sector in order to safeguard public health and to protect and
restore water resources and aquatic systems affected by any kind of
pollution.

Practical Guide for Europe: investing in nature

ESMA updates Q&amp;As on MiFID II and
MiFIR market structures topics

The Q&As provide clarification on:

The classification of DEA trades; and
Matched Principal Trading by investment firms.

The purpose of these Q&As is to promote common supervisory approaches and
practices in the application of MiFID II and MiFIR. They provide responses to
questions addressed by the general public and market participants in relation
to the practical application of level 1 and level 2 provisions for
transparency and market structures topics.

ESMA will continue to develop these Q&As in the coming months and will review
and update them where required.
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Press release – EU-UK deal: next steps
in Parliament’s scrutiny

The two lead committees, responsible for recommending consent (or not) to the
European Parliament on the new EU-UK trade and cooperation agreement, will
assess each sector of the deal with the specialised committees providing
opinions.

Watch the meeting live here (4 February, 13:45-15:45)

Next steps

Once the Foreign Affairs and International Trade committees have approved
their recommendation, the full House is set to vote before its provisional
application lapses.

Separately, Parliament will also vote on an accompanying resolution,
outlining its political position, prepared by the political groups in the UK
Coordination Group and the Conference of Presidents.

Background

The new Trade and Cooperation Agreement has provisionally applied since 1
January 2021. For it to enter into force permanently, it requires
Parliament’s consent. Parliament has repeatedly stated that it considers the
current provisional application to be the result of a unique set of
circumstances and an exercise not to be repeated.
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Press release – Beating cancer: MEPs
react to the EU Plan for joint action

BECA Chair Bartosz Arłukowicz (EPP, PL) said: “Over the last few years,
fighting cancer has been high on the Parliament’s agenda, culminating in
setting up our Special Committee on Beating Cancer. In the midst of the
COVID-19 pandemic, we cannot forget about the disease that kills 1.3 million
Europeans every year, and for which there is no vaccination that can
eliminate it altogether.”

Responding to the Plan unveiled today by the European Commission: “We want to
undertake the enormous task of beating cancer together, as a Union. Shared
knowledge and databases, support for screening programmes, co-financing of
HPV vaccinations, are among the many steps we will not hesitate to take on
our path to finally beating cancer. We must embark on this ambitious project
together. Our Union can beat cancer!” concluded Arłukowicz.

BECA Rapporteur Véronique Trillet-Lenoir (Renew Europe, FR) said: “Cancer is
a disease underpinned by social injustice. We are unequal in terms of
prevention, unequally protected against environmental carcinogens, unequally
educated in what constitutes risky behaviour, unequally armed against
disinformation. EU countries have unequal access to quality care. Finally,
once we have recovered from illness, we are not all able to return to work,
to be financially independent and to lead a harmonious social and private
life. For all these reasons, I fully support the establishment of a Cancer
Inequalities Registry to identify challenges and specific areas of action at
EU and national levels”.

“More than 40% of all cancers are preventable if individual, social,
environmental and commercial health risk factors are addressed. Ambitious
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legislative proposals to reduce tobacco and alcohol consumption, to promote a
healthy diet and physical activity are steps in the right direction. We
should propose stronger measures and clear targets to fight against
environmental pollution, to ensure health and safety at work, to limit the
exposure to carcinogens and mutagens and to take into account the cumulative
effect of hazardous chemicals”, Trillet-Lenoir added.

First debate on the Plan

On World Cancer Day, 4 February, the Special Committee on Beating Cancer will
discuss the plan with Health Commissioner Kyriakides from 16.45 to 18.45
(live streaming).

Background

The EU Cancer Plan is structured around four key areas: prevention, early
detection, diagnosis and treatment, and improving quality of life. There are
multiple supporting actions, along ten flagship initiatives.

The EU budget has earmarked €4 billion to address cancer, including from the
EU4Health programme, Horizon Europe and the Digital Europe programme.

ESMA provides input to the Commission
on improvements for ELTIF

The European Securities and Markets Authority (ESMA), the EU’s securities
markets regulator, today sent a letter to the European Commission
consultation on the review of the European Long Term Investment Funds (ELTIF)
Regulation. ESMA highlights the key topics of the ELTIF review where we see
the need to consider amendments to this framework.

In order to increase use of the ELTIF framework, ESMA proposes changes aimed
at bringing ELTIFs more in line with the needs of investors (both retail and
professional). This would make it a more attractive investment vehicle for
professional investors, as well as a potential savings’ placement alternative
for retail investors, further improving the access to funding for SMEs and
enable the ELTIF framework to achieve its purpose of assisting in the
recovery of the European economy and in the deepening of the Capital Markets
Union.

In the letter, ESMA proposes amendments in the following areas:

Eligible assets and investments;
Authorisation process;
Portfolio composition and diversification;
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Redemptions; and
Prospectus and cost disclosure.

The creation of the ELTIF legal framework was aimed at increasing European
long-term investments in the real economy, such as infrastructure projects,
real estate and listed and unlisted SMEs.

Next steps

Following the consultation of ESMA and stakeholders, the Commission is
expected to submit to the EU Parliament and Council a report assessing the
functioning of ELTIFs in the context of the CMU project and suggesting a
review of the ELTIF Regulation. ESMA is ready to assist the Commission in
revising the ELTIF framework.


