
EU financial regulators warn against
risks for EU financial markets,
Brexit, asset repricing and cyber-
attacks key risks

The ESA report for the second half of 2017 outlines the following risks as
potential sources of instability:

sudden repricing of risk premia as witnessed by the recent spike in
volatility and associated market corrections;
uncertainties around the terms of the UK’s withdrawal from the EU; and
cyber-attacks. 

The ESA report also reiterates their warning to retail investors investing in
virtual currencies and raises awareness for risks related to climate change
and the transition to a lower-carbon economy.

In light of the ongoing risks and uncertainties, especially those around
Brexit, supervisory vigilance and cooperation across all sectors remains key.
Therefore, the ESAs advise the following policy actions by European and
national competent authorities as well as financial institutions:

Against the backdrop of the potential for sudden risk premia reversals,
supervisory stress testing remains a crucial tool for the management of
systemic risk – these tests are to ensure that systemically relevant
sectors and players are safe to withstand market shocks, such as
insurance and occupational pensions sectors, central counterparties
(CCP), banks and in the future asset managers;
Brexit: the ESAs recommend EU financial institutions and their
counterparties, as well as investors and retail consumers, to consider
timely mitigation actions to prepare for the UK’s withdrawal from the EU
– including possible relocations and actions to address contract
continuity risks;
Cyber security: the ESAs encourage financial institutions to improve
fragile IT systems, explore inherent risks to information security,
connectivity, and outsourcing. To support this, the ESAs will continue
addressing cyber risks for securities, banking and insurance markets and
monitor firms’ use of cloud computing and potential build-up of cyber
risks; and 
Climate change: the ESAs recommend financial institutions to consider
sustainability risk in their governance and risk management frameworks
and to develop responsible, sustainable financial products – moreover,
supervisors should enhance their analysis of potential risks related to
climate change for the financial sector and financial stability.
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The Joint Committee is the forum for cooperation between the European Banking
Authority (EBA), European Securities and Markets Authority (ESMA) and
European Insurance and Occupational Pensions Authority (EIOPA), collectively
known as the European Supervisory Authorities (ESAs).

Through the Joint Committee, the three ESAs cooperate regularly and closely
to ensure consistency in their practices. In particular, the Joint Committee
works in the areas of supervision of financial conglomerates, accounting and
auditing, micro-prudential analyses of cross-sectoral developments, risks and
vulnerabilities for financial stability, retail investment products and
measures combating money laundering. In addition, the Joint Committee also
plays an important role in the exchange of information with the European
Systemic Risk Board (ESRB).

SNP letter to Theresa May: Parliament
must get a vote on Syria

Below is the full text of the letter to Theresa May from SNP
Defence Spokesperson at Westminster, Stewart McDonald MP, on the
recent events in Syria.
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Surveyor fined after failing to detect
asbestos

A specialist asbestos company has been fined after failing to detect asbestos
at a demolition site.

Greater Manchester Magistrates’ Court heard how EAS Asbestos Limited were
commissioned to conduct refurbishment and demolition surveys by Mercer
Brother Limited, a construction company who were contracted to demolish
garages for Hyndburn Homes. EAS Asbestos stated in their surveys that
asbestos was only present in the cement roof sheets, there were no areas that
could not be accessed, and that there was no asbestos insulation board
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present in the garages.

On Wednesday 1 February 2017, the demolition of the garages went ahead but
work was immediately stopped when suspect material was found. Another
surveying company was brought in and confirmed the presence of large amounts
of asbestos insulation board in the demolition rubble.

An investigation by the Health and Safety Executive (HSE) found that the
survey carried out by EAS Asbestos Limited was incorrect and misleading.

EAS Asbestos Limited of Lower Meadow Lane, Huthwaite, Sutton in Ashfield,
pleaded guilty to breaching Section 3 (1) of the Health and Safety at Work
Act 1974. The company was fined £6,700 and ordered to pay costs of £1,000 and
a victim surcharge of £170.

Speaking after the case, HSE inspector Jacqueline Western said “This incident
could so easily have been avoided by simply carrying out correct control
measures and safe working practices.

“Companies should be aware that HSE will not hesitate to take appropriate
enforcement action against those that fall below the required standards”.

Notes to Editors:

The Health and Safety Executive (HSE) is Britain’s national regulator1.
for workplace health and safety. We prevent work-related death, injury
and ill health through regulatory actions that range from influencing
behaviours across whole industry sectors through to targeted
interventions on individual businesses. These activities are supported
by globally recognised scientific expertise. www.hse.gov.uk
More about the legislation referred to in this case can be found at:2.
www.legislation.gov.uk/
HSE news releases are available at http://press.hse.gov.uk3.

Journalists should approach HSE press office with any queries on regional
press releases.

Wokingham Borough Council’s Structural
Maintenance Roads Programme 2018/2019

Wokingham Borough Council has provided me with information about their
potholes and road repair schedule for 2018/19.
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West Berkshire Council Pothole Repair
Program

West Berkshire Council has provided me with a map of their pothole repair
program. You can also access more information about this at:
http://info.westberks.gov.uk/CHttpHandler.ashx?id=34805&p=0
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