Speech: PM speaks at the Commonwealth
Business Forum: 16 April 2018

Good morning everyone.

I would like to start by thanking the Lord Mayor for hosting us here today at
the beautiful Guildhall, the home of the City of London’s administrators for
almost 600 years.

As we have just heard, the building has witnessed its fair share of history
over the centuries. And today it is a privilege to add to the rollcall of
great events with the 11th Commonwealth Business Forum.

We are here today to discuss how best to make this a more prosperous
Commonwealth for all, with contributions from leading figures in some of the
world’s top businesses.

And this is just one of four such fora running this week ahead of the
Commonwealth Heads of Government Meeting, giving a voice to hundreds of
people who, in so many different ways, do so much to make our Commonwealth
the amazing institution it is.

There is the People’s Forum, providing a platform for the Commonwealth’s
incredible Civil Society groups. The Women'’s Forum will look at ways of
overcoming the challenges still faced by a great many women and girls. And,
perhaps most important of all, there is the Commonwealth Youth Forum.

It is so important because, while the Commonwealth itself is a venerable
institution, its citizens are much younger: almost two thirds are under the
age of 30.

The young people of today are the Commonwealth of tomorrow, its business
leaders, its innovators, its heads of government.

They have incredible potential, and we as a Commonwealth have a duty to help
them reach it.

That is why I have put youth at the heart of this week’s agenda, and why I
began this morning by meeting with some of the Youth Forum’s delegates.

As we talked about their ideas and aspirations, about their vision for the
future of the Commonwealth, I was struck by the vital role that businesses
like yours have in tackling their concerns and giving substance to their
ambitions.

They called for cleaner oceans and greater sustainability.

You can help deliver that by changing business practices and creating
innovative new products and solutions.
They called for action on youth unemployment.
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You, as entrepreneurs and business leaders, create the jobs and opportunities
our young people need and, by driving our economies, you fund the schools and
colleges that equip them with the skills they need.

And the members of the Youth Forum called for an inclusive Commonwealth where
greater prosperity is enjoyed by everyone.

That is something that simply cannot be achieved without strong, successful
businesses. Because the best way to raise living standards for all is through
economic growth based on free enterprise operating in inclusive, fair and
open rules-based markets.

A key part of that, one that has become more important in the years since the
Commonwealth was founded, is international trade — and it is an area in which
the Commonwealth is flourishing.

The 2018 Commonwealth Trade Review predicted that trade between member states
will be worth $700 billion by 2020. Here in the UK, for example, the value of
our exports to fellow members is roughly double what it was 20 years ago.

Yet risks remain. Global growth is fragile. The challenges posed by
protectionism are all too clear. And the world economy is changing, as new
technology creates new jobs in some industries while supplanting them in
others.

If Commonwealth businesses are to flourish in such times, if we are to
deliver and secure the prosperous future our young people want and deserve,
then the Commonwealth and national governments must not be afraid to act.

Because although the system of international commerce has done much good for
the world, it can always be improved. Playing fields can be levelled,
barriers removed, the benefits opened up to all.

So while we should be unapologetic in our support for free and inclusive
trade, we should also work hand in hand with businesses to make it more
efficient and effective, for example by supporting the use of international
standards.

Shared standards have huge potential to stimulate trade.

They create a common language for trading partners across the globe, enhance
trust in supply chains and stimulate innovation.

Greater use of these international standards across the Commonwealth will
reduce the costs of trade between members, as well as with partners beyond
the Commonwealth, for greater global benefit.

That is why the UK will be funding an all-new Commonwealth Standards Network,
which will support developing countries in particular to better meet existing
international standards.

The network will provide a significant opportunity for national standards
experts to collaborate and share best practice.



And it will empower developing countries to have a stronger voice in the
international standards community — something that has benefits on a global
scale.

We will also be funding a Trade Facilitation Programme, supporting and
providing technical assistance to selected Commonwealth countries in
implementing the World Trade Organisation’s Trade Facilitation Agreement.
Full implementation of the WTO agreement is estimated to reduce trade costs
by up to 16 per cent for the less-developed countries.

It will cut the average time needed to import goods by 47 per cent, and the
time taken to export by as much as 91 per cent, a huge boost for businesses
across the Commonwealth.

But no amount of action on these fronts will truly be successful if half the
Commonwealth’'s citizens continue to face significant barriers to
participation in the economy.

If our family of nations is to realise its full potential, then we must take
action to boost women’s access to economic opportunity, and empower them to
create and build their own businesses.

Many members have already signed up to the Buenos Aires Declaration on Trade
and Women'’s Economic Empowerment, which seeks to remove barriers to, and
support, the participation of women in trade.

It is an impressive start, but I believe we can go further.

So, over the next two years, the UK will work with the International Trade
Centre to deliver a new programme: SheTrades Commonwealth.

SheTrades will offer Commonwealth-wide support to help countries break down
gender barriers in international trade.

It will provide a forum for member states to work collectively and share best
practice.

And will compile the data needed to identify what works and track progress
over time.

The programme will also deliver targeted interventions in a number of
countries, providing training for women entrepreneurs, connecting them to
market and investment opportunities, and helping firms overcome barriers to
engaging with women-owned businesses.

Boosting women’'s participation is the right thing to do, but business
equality is not just about doing what is right — there are real economic
benefits.

It has been estimated that if women played the same role as men in labour
markets, as much as $28 trillion could be added to global GDP by 2025.

If Commonwealth members are not giving women an equal opportunity to succeed



in business and in trade, they are trying to take on some of the biggest
economies in the world with one hand tied behind their backs.

That will not change overnight. But SheTrades represents an important step in
the right direction — one that, like the other initiatives I have talked
about today, will deliver benefits across the Commonwealth and beyond.

When we all work to the same standards, when we break down barriers to trade
and when we empower women to take their rightful place in the economy, the
benefits are felt not just by countries and individuals involved.

Freer, easier trade means stronger economies, more jobs, more choice and
lower prices — and that is true here in the UK, across the Commonwealth and
around the world.

With its unique scope and global voice, such a Commonwealth can set a
powerful example to the world, one that demonstrates and underlines the
importance of protecting free trade and the rules-based international order.

Today’s initiatives are an example of what can be done to make that happen,
of how governments can lay the groundwork for growth. But you in business
also have a vital role to play.

The discussions here will feed into the full summit, so I hope you take the
chance to share ideas and insights, to identify new challenges and new
opportunities, to highlight where Commonwealth governments can step up and do
more and even where, perhaps, we should step back and do a little less.

The Commonwealth has never just been about heads of state and government.

It has always been an organisation in which people and businesses from around
the world can come together and work together to improve all our lives.

This is your forum, and this is your Commonwealth.

So let us make it an organisation that works for all of us, and shape a
future of which we can all be proud.

Press release: International
Development Secretary hails role of
innovation and finance in helping
developing countries to build back
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better after natural disasters

International Development Secretary Penny Mordaunt will today highlight the
important role that science, innovation and the City of London can play in
helping developing countries build resilience against and recover after
natural disasters.

At an event at Lloyd’s of London Ms Mordaunt will join Dame Inga Beale, CEO
of Lloyd’s of London, to showcase how science and technology are powering the
design of innovative financial products which are helping developing
countries recover more quickly after extreme climates and disasters.

At the event — held on the first day of the Commonwealth Heads of Government
Meetings this week — Ms Mordaunt will announce:

e A package of support to the Caribbean to help prepare for future
disasters and explore how innovative finance products can provide much-
needed pay-outs quickly, to help speed up the recovery of businesses and
critical services, like hospitals, power and schools.

e An increase in continued support to the Pacific disaster risk insurance
pool (PCRAFI) following the disaster wreaked by Hurricane Gita in Tonga
last year, to strengthen its proven ability to pay out following future
disasters.

Ms Mordaunt will also reflect on the progress of Global Parametrics, a UK
aid-backed social enterprise that is using cutting-edge climatic, seismic and
financial risk modelling to build products that make a real difference when
natural disasters hit. This includes a recently launched facility with its
first client, VisionFund, which will help 4 million people access crucial
finance to rebuild their lives and businesses in the wake of natural
disasters.

Speaking ahead of the event International Development Secretary Penny
Mordaunt said:

Last year Hurricanes Irma and Maria showed once again the
destruction extreme weather events can cause — and the devastating
effect this can have on the lives of families and communities.

When disaster does strike, it is crucial that finance is easily and
quickly available to help people rebuild their homes and
livelihoods. The use of science, real-time data and innovative
finance can be game-changing — helping to cut response times and
get countries back on their feet faster.

Dame Inga Beale, CEO of Lloyd’s of London said:

Insurance exists to provide critical support in times of disaster,
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enabling quick recovery and economic protection. Sadly, many of the
world’s most vulnerable countries also have the biggest protection
gap, meaning that recovery is slow and costs so high that
rebuilding takes significantly longer.

Lloyd’s has worked in partnership with the Department for
International Development to co-sponsor the Global Centre for
Disaster Protection’s first Innovation Lab focussed on developing
new financial instruments that combine incentives for resilience
with risk transfer. This initiative is part of a collaborative
effort to help mitigate the devastating and long-term economic and
social impacts of disasters most keenly felt by developing nations
around the world and across the Commonwealth.

The International Development Secretary will also announce a partnership with
the Met Office and the World Bank to strengthen weather forecasting systems
and deliver new technologies and innovative approaches to help vulnerable
communities use climate warnings and forecasts to better prepare for shocks
across Asia.

International Development Secretary, Penny Mordaunt said:

Changing global climates will impact all our lives, but can have
deadly consequences for the world’s poorest people. By improving
the use of forecasting information such as early-warning systems,
and sharing the Met Office’s world-leading expertise, we can help
governments and communities prepare for these shocks, so fewer
lives are lost each year to extreme weather.

Professor Stephen Belcher, the Met Office Chief Scientist, said:

The Commonwealth brings together a rich heritage and shared
cultural values. But these aren’t the only common bonds linking
member states. Each is also inextricably connected by the shared
impacts of weather and climate. Improving resilience and
forecasting will provide a lifeline for vulnerable communities
helping them to cope with weather and climate shocks through
measures which improve food security and provide protection from
extremes of weather.

There can surely be no better aspiration than sharing cutting edge
climate science to improve the fortunes and prospects of people in
their day-to-day lives.

The Commonwealth Heads of Government Meetings take place this week in London,
bringing together representatives from business, civil society and government
from across the Commonwealth.



Notes to editors
Caribbean — Package to strengthen resilience

e Following the devastating impact of last year’s hurricane season, DFID
is announcing up to £19m of additional support for Caribbean countries
to strengthen capability for early recovery at a regional and national
level, and to work with countries to develop options to strengthen
disaster preparedness and financial resilience.

e This will be the highest priority of our new Centre for Global Disaster
Protection in 2018. The Centre for Global Disaster Protection brings
developing countries together with partners including the UK Government,
the World Bank, civil society and the private sector with the shared
goal of enhancing resilience to climate and disasters. The Centre works
with governments to strengthen disaster preparedness, embed early action
and enhance their financial resilience, including through the use
financial tools like insurance.

e In January, the Centre ran its first Innovation Lab in partnership with
Lloyd’s of London to explore how innovations in finance could help
countries to build back smarter after disasters. The event brought
together more than 50 people from across the finance, humanitarian,
engineering and development sectors. A first report by Risk Management
Solutions, Vivid Economics and re:focus partners on the outcomes of the
Lab will be available from today (16 April 2018).

Asia — Regional Resilience to a Changing Climate programme

The UK will provide up to £23.5 million through the Met Office (£12 million),
World Bank (£10 million), and activities directly executed by DFID (£1.5
million) over four years. The programme will deliver:

e At least ten pilots of new technologies and innovations to deliver
climate information and advice to vulnerable groups of people;

e One regional and four sub-regional forecasting and early-warning
systems, to provide targeted information on the impacts of weather
events such as floods and storms;

e Improved access for 30 million people to climate information, services
and early warning systems;

e Three regional bodies established to deliver seasonal and long-term
climate projections and analysis;

e And will mobilise additional resources for building climate and
environmental resilience from national, international and private sector
sources.

Uplift to Pacific disaster risk insurance pool (PCRAFI)

e The UK is providing a further £1.3 million to the PCRAFI, in the wake of
major devastation to Tonga following hurricane Gita on top of £6.2
million of capital already provided.

e At the Commonwealth Summit in 2015 the Prime Minister announced £15
million to help extend an international disaster risk insurance fund to
the Pacific Islands.



e In February this year, Tonga, Samoa and Fji were hit by Cyclone Gita.
Gita was particularly severe when it hit Tonga and there was widespread
damage. The nation’s parliament building was amongst the buildings
destroyed.

e Tonga is one of 5 Pacific nations that has disaster risk insurance in
place with PCRAFI, thanks to UK support. The Government of Tonga
received £2.8 million ($3.5 million) within 10 days of being hit, which
helped speed recovery.

Global Parametrics

e Global Parametrics is a UK social enterprise — started with funding from
DFID and KFW — with a focus on using cutting-edge climatic and seismic
risk modelling to offer financial products that improve recovery and
resilience in the event of natural and climatic disasters

e DFID has invested £1.5m into Global Parametrics. In addition, DFID has
also provided a loan of £6.4m.

e Global Parametrics products are backed by the Natural Disaster Fund.
Like an insurer, the Natural Disaster Fund collects premiums and makes
pay-outs when natural disasters occur.

e DFID has invested £25 million in the Natural Disaster Fund over 20
years, in order to support pioneering new products from Global
Parametrics.

e Global Parametrics has partnered with microfinance institution
VisionFund to launch the world’s largest non-government climate
insurance scheme.

e The scheme will provide automatic disaster-linked pay-outs to
microfinance institutions in Kenya, Malawi, Mali, Zambia, Cambodia and
Myanmar, allowing them to provide new loans to allow families and small
businesses to get back on their feet after a disaster.

e DFID made £2m available to finance disaster recovery loans by VisionFund
during last year’s El Nino. Following loan repayments, DFID was able to
reinvest all of that that money in other development projects

General media queries

Email
mediateam@dfid.gov.uk

Telephone
020 7023 0600

Follow the DFID Media office on Twitter — @DFID Press
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Six illegal workers jailed

Six illegal workers, comprising two Indonesians, two Vietnamese and two
Pakistanis, were jailed by Shatin and Tuen Mun Magistrates’ Courts on April
13 and 14 respectively.

During an anti-illegal worker operation conducted on April 10,
Immigration Department (ImmD) investigators raided a restaurant in Jordan.
Two female Indonesian illegal workers, aged 32 and 34, were arrested. When
intercepted, they were found to be washing dishes. Upon identity checking,
they produced for inspection recognisance forms issued by the ImmD, which
prohibit them from taking employment. Further investigation revealed that
they were non-refoulement claimants. In addition, one of them was also
suspected of using and being in possession of a forged Hong Kong identity
card. An employer suspected of employing the illegal workers was arrested and
the investigation is ongoing.

During an anti-illegal worker operation mounted on April 11, ImmD
investigators raided two restaurants in Sham Shui Po and Tsim Sha Tsui. Two
female Vietnamese illegal workers, aged 28 and 44, were arrested. When
intercepted, they were found working as odd-job workers. Upon identity
checking, they were found to be illegal immigrants. In addition, one of the
illegal workers was suspected of using and being in possession of suspected
forged Hong Kong identity cards. Two employers suspected of employing the
illegal workers were also arrested and the investigation is ongoing.

Furthermore, during operation “Twilight” conducted on April 12,
Immigration Department (ImmD) investigators raided an industrial building in
Kwai Chung. Two male Pakistani illegal workers, aged 26 and 29, were
arrested. When intercepted, they were found to be loading goods. Upon
identity checking, they produced for inspection recognisance forms issued by
the ImmD, which prohibit them from taking employment. Further investigation
revealed that they were non-refoulement claimants. In addition, they were
also suspected of using and being in possession of identity cards relating to
other persons.

The six illegal workers were charged at Shatin and Tuen Mun Magistrates’
Courts, on April 13 and 14 respectively, with taking employment after landing
in Hong Kong unlawfully and remaining in Hong Kong without the authority of
the Director of Immigration or while being a person in respect of whom a
removal order or deportation order was in force and they were sentenced to 15
months’ imprisonment. In addition, four of them were also charged with using
and being in possession of a forged Hong Kong identity card or identity cards
relating to other persons, and they were sentenced to imprisonment ranging
from 12 months to 15 months. All sentences are to run concurrently, making a
total of 15 months’ imprisonment.

The ImmD spokesman warned that, as stipulated in section 38AA of the
Immigration Ordinance, illegal immigrants or people who are the subject of a
removal order or a deportation order are prohibited from taking any
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employment, whether paid or unpaid, or establishing or joining in any
business. Offenders are liable upon conviction to a maximum fine of $50,000
and up to three years’ imprisonment. The Court of Appeal has issued a
guideline ruling that a sentence of 15 months’ imprisonment should be applied
in such cases.

The spokesman also warned that it is an offence to use or possess a
forged Hong Kong identity card or an identity card relating to other person.
Offenders are liable to prosecution and a maximum penalty of a $100,000 fine
and up to 10 years’ imprisonment.

The spokesman reiterated that it is a serious offence to employ people
who are not lawfully employable. The maximum penalty is imprisonment for
three years and a fine of $350,000. The High Court has laid down sentencing
guidelines that the employer of an illegal worker should be given an
immediate custodial sentence. According to the court sentencing, employers
must take all practicable steps to determine whether a person is lawfully
employable prior to employment. Apart from inspecting a prospective
employee’s identity card, the employer has the explicit duty to make
enquiries regarding the person and ensure that the answers would not cast any
reasonable doubt concerning the lawful employability of the person. The court
will not accept failure to do so as a defence in proceedings. It is also an
offence if an employer fails to inspect the job seeker’s valid travel
document if the job seeker does not have a Hong Kong permanent identity card.
The maximum penalty for failing to inspect such a document is imprisonment
for one year and a fine of $150,000.

Under the existing mechanism, the ImmD will, as a standard procedure,
conduct initial screening on vulnerable persons, including illegal workers,
illegal immigrants, sex workers and foreign domestic helpers, who are
arrested during any operation, with a view to ascertaining whether they are
trafficking in persons (TIP) victims. When any TIP indicator is revealed in
the initial screening, the officers will conduct a full debriefing and
identification by using a standardised checklist to ascertain the presence of
TIP elements, such as threat and coercion in the recruitment phase and the
nature of exploitation. Identified TIP victims will be provided with various
forms of support and assistance, including urgent interference, medical
services, counselling, shelter, temporary accommodation and other supporting
services. The ImmD calls on TIP victims to report crimes to the relevant
departments.

Transcript of media session by
Secretary for Justice

Following is the transcript of remarks by the Secretary for Justice, Ms
Teresa Cheng, SC, at a media session after attending the special meeting of
Finance Committee of the Legislative Council today (April 16):
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Reporter: Mr Wang (Director of the Liaison Office of the Central People’s
Government in the Hong Kong Special Administrative Region, Mr Wang Zhimin)
said Hong Kong’'s system is flawed regarding upholding national security. Do
you think he is putting pressure on the Government to enact Article 237

Secretary for Justice: Enacting Article 23 is a constitutional duty of the
Hong Kong SAR Government, so that is something to be done. But the important
thing is, when it is to be done, it is a matter that the Chief Executive has
said a number of times, she will find the appropriate moment that the society
and the circumstances would be suitable before this is being looked at. So,
at the moment, I would like you all to bear that in mind, and then we will
find the appropriate time to discuss the content and how we are going to deal
with it. Thank you very much.

(Please also refer to the Chinese portion of the transcript.)

Photo competition: Send us your best
water pictures
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Water is everywhere — from the tiniest cells in our body to vast oceans — and
people, animals and plants all depend on water. The EEA’s WaterPIX photo
competition aims to bring attention to water as a vital resource for all life
on Earth.

You can depict water, its uses and what it means for life in many different
ways. Just use your creativity and send us your best photographs by 15 August
2018. You can submit photographs in three competition categories:

1. Water and us

We drink it, bathe in it and cook with it. Floods or droughts can affect
entire cities. What does water mean to you?

2. Water and nature

Rivers, lakes and seas do not only support life on land but they are also
home to many animals and plants. Oceans play a key role in ensuring a stable
climate for the planet. Can you capture the visible and the invisible
benefits that water provides? Is clean water under threat?

3. Water and the economy

Water is essential for producing food, electricity and many products. Rivers
and seas are major trade routes, connecting countries and cultures. What is
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the importance of water for our economies? How does the economy affect water
in return?

The winners in each competition category will receive a cash prize of 1000
Euros. The EEA will also award a special Youth Prize for the best photo
submitted by a young person between 18 and 24 years and a Public Choice Award
is selected among all finalist photos through an open online vote.

The competition is open to citizens of the EEA member countries and West
Balkan cooperating countries. ALl participants must be 18 or older. Read more
about the competition rules and how to participate on the WaterPIX
competition page.

The EEA will announce all winners in the end of October 2018.
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