
Fraudulent websites and internet
banking login screens related to The
Bank of East Asia, Limited

The following is issued on behalf of the Hong Kong Monetary Authority:

     The Hong Kong Monetary Authority (HKMA) wishes to alert members of the
public to a press release issued by The Bank of East Asia, Limited relating
to fraudulent websites and internet banking login screens, which have been
reported to the HKMA. A hyperlink to the press release is available on
the HKMA website.
      
     The HKMA wishes to remind the public that banks will not send SMS or
emails with embedded hyperlinks which direct them to the banks' websites to
carry out transactions. They will not ask customers for sensitive personal
information, such as login passwords or one-time password, by phone, email or
SMS (including via embedded hyperlinks).
      
     Anyone who has provided his or her personal information, or who has
conducted any financial transactions, through or in response to the websites
or login screens concerned, should contact the bank using the contact
information provided in the press release, and report the matter to the
Police by contacting the Crime Wing Information Centre of the Hong Kong
Police Force at 2860 5012.

Fraudulent websites and internet
banking login screens related to Chong
Hing Bank Limited

The following is issued on behalf of the Hong Kong Monetary Authority:

     The Hong Kong Monetary Authority (HKMA) wishes to alert members of the
public to a press release issued by Chong Hing Bank Limited relating to
fraudulent websites and internet banking login screens, which have been
reported to the HKMA. A hyperlink to the press release is available on
the HKMA website.

     The HKMA wishes to remind the public that banks will not send SMS or
emails with embedded hyperlinks which direct them to the banks' websites to
carry out transactions. They will not ask customers for sensitive personal
information, such as login passwords or one-time password, by phone, email or
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SMS (including via embedded hyperlinks).

     Anyone who has provided his or her personal information, or who has
conducted any financial transactions, through or in response to the websites
or login screens concerned, should contact the bank using the contact
information provided in the press release, and report the matter to the
Police by contacting the Crime Wing Information Centre of the Hong Kong
Police Force at 2860 5012.

Construction output for fourth quarter
and whole year of 2024

     The total gross value of construction works (GVCW) performed by main
contractors in the fourth quarter of 2024 increased by 9.4% in nominal terms
over a year earlier to $77.8 billion, according to the provisional results of
the Quarterly Survey of Construction Output released today (March 11) by the
Census and Statistics Department (C&SD).

     After discounting the effect of price changes, the provisional results
showed that the total GVCW performed by main contractors increased by 7.2% in
real terms over the same period. GVCW in real terms is derived by deflating
the corresponding nominal value with an appropriate price index to the price
level in the base period of 2000.
 
     Analysed by type of construction works, the GVCW performed at private
sector sites totalled $22.4 billion in the fourth quarter of 2024, down by
3.6% in nominal terms over a year earlier. In real terms, it decreased by
5.6%. The GVCW performed at public sector sites increased by 32.7% in nominal
terms over a year earlier to $32.5 billion in the fourth quarter of 2024.  In
real terms, it increased by 30.9%.
 
     The GVCW performed by main contractors at locations other than
construction sites amounted to $22.9 billion in the fourth quarter of 2024,
down by 2.1% in nominal terms compared with a year earlier. In real terms, it
decreased by 3.6%.  Construction works at locations other than construction
sites included minor new construction activities and decoration, repair and
maintenance for buildings; and electrical equipment installation and
maintenance works at locations other than construction sites.
 
     Analysed by major end-use group, the GVCW performed at construction
sites in respect of residential buildings projects amounted to $23.3 billion
in the fourth quarter of 2024, up by 13.9% in nominal terms over a year
earlier. Over the same period, the GVCW performed at construction sites in
respect of transport projects up by 4.1% in nominal terms to $10.5 billion in
the fourth quarter of 2024.
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     On a seasonally adjusted quarter-to-quarter basis, the GVCW performed by
main contractors decreased by 2.2% in nominal terms and 2.9% in real terms in
the fourth quarter of 2024 compared with the third quarter of 2024.
 
     For 2024 as a whole, the provisional results showed that the total GVCW
performed by main contractors increased by 7.2% in nominal terms over a year
earlier to $290.5 billion. After discounting the effect of price changes, the
total GVCW performed by main contractors in 2024 increased by 6.3% in real
terms over a year earlier.
 
     Analysed by type of construction works, the GVCW performed at private
sector sites totalled $85.9 billion in 2024, up by 0.5% in nominal terms over
a year earlier. In real terms, it decreased by 1.5%.  The GVCW performed at
public sector sites amounted to $117.3 billion in 2024, up by 26.7% in
nominal terms over a year earlier.  In real terms, it increased by 26.2%.
 
     The GVCW performed by main contractors at locations other than
construction sites amounted to $87.3 billion in 2024, down by 6.0% in nominal
terms over a year earlier. In real terms, it decreased by 6.0%.
 
     Analysed by major end-use group, residential buildings projects
accounted for the largest share in the total GVCW performed at construction
sites in 2024. The GVCW performed in respect of these projects amounted to
$85.0 billion in 2024, up by 21.1% in nominal terms over a year earlier.
Transport projects constituted the second largest group of construction site
works in 2024.  The GVCW performed in respect of these projects totalled
$42.3 billion in 2024, up by 12.7% in nominal terms over a year earlier.
 
     Tables 1 and 2 show the provisional figures on the GVCW performed by
main contractors in the fourth quarter and the whole year of 2024
respectively. Table 3 shows the revised figures for the third quarter of
2024.
 
     Owing to the widespread sub-contracting practices in the construction
industry, a construction establishment can be a main contractor for one
contract and a sub-contractor for another contract at the same time. The GVCW
performed by main contractors covers only those projects in which the
construction establishment takes the role of a main contractor, but not
projects in which it takes only the role of a sub-contractor. However, sub-
contractors' contribution to projects should have been included in the GVCW
performed by main contractors for whom they worked.
 
     The classification of construction establishments follows the Hong Kong
Standard Industrial Classification Version 2.0, which is used in various
economic surveys for classifying economic units into different industry
classes.
 
     More detailed statistics are given in the Report on the Quarterly Survey
of Construction Output. Users can browse and download this publication at the
website of the C&SD



(www.censtatd.gov.hk/en/EIndexbySubject.html?pcode=B1090002&scode=330).
 
     For enquiries about the survey results, please contact the Construction
and Miscellaneous Services Statistics Section of the C&SD (Tel: 3903 6965;
email: building@censtatd.gov.hk).

SCED continues visit to Guangzhou and
Dongguan (with photos)

     The Secretary for Commerce and Economic Development, Mr Algernon Yau,
departed Guangzhou for Dongguan today (March 11) to continue his visit.

     Mr Yau first visited a large-scale Hong Kong enterprise specialising in
handbags and leather goods in Dongguan to understand the operation of the
enterprise and the latest developments of e-commerce on the Mainland. He also
toured the e-commerce live streaming centre there, and was briefed by
representatives of the enterprise on the process and marketing strategies of
live streaming e-commerce. The live-streaming base of the enterprise is the
largest in Dongguan.

     Mr Yau said that with its enormous potential, e-commerce has become a
new trend and new drive in promoting trade. Hong Kong businessmen can learn
from the profound experience of their Mainland counterparts in developing the
Mainland e-commerce market to grasp the unlimited business opportunities
brought about by e-commerce, in particular, cross-border e-commerce.

     Mr Yau later had a lunch meeting with Deputy Mayor of the Dongguan
Municipal People's Government Mr Liu Guangbin to learn about the latest trade
and economic developments in Dongguan.

     He concluded the visit and will return to Hong Kong this evening.
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Contractors and proprietor fined for
violation of safety legislation

     Pyrofoe Engineers Limited and a proprietor were fined $25,000 and
$15,000 respectively at Kwun Tong Magistrates' Courts today (March 11) for
violation of the Factories and Industrial Undertakings Ordinance. The
prosecutions were launched by the Labour Department.
      
     The case involved a fatal accident that occurred on November 8, 2022, at
a construction site in Tsim Sha Tsui. While a worker was carrying out fire
service work on a reinforcement bar structure, part of the structure suddenly
collapsed in on him. The worker sustained serious injuries and passed away on
the same day.
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