
Tentative issuance schedule for HKSAR
Government Bonds under the
Institutional Bond Issuance Programme

The following is issued on behalf of the Hong Kong Monetary Authority:

     The Hong Kong Monetary Authority (HKMA), as representative of the Hong
Kong Special Administrative Region Government (HKSAR Government), published
today a tentative issuance schedule for Government Bonds (GBs) offered under
the Institutional Bond Issuance Programme for the next six-month period from
October 2018 to March 2019 (Annex). The schedule contains information on,
among others, the tentative tenors, tender dates, issue sizes, issue dates
and method of issuance of individual GB issues. Further details on the
methods of issuance are set out in the Information Memorandum available on
the Government Bond Programme's website www.hkgb.gov.hk.
      
     The issuance schedule is normally published on a half-yearly basis.  It
should be noted that the tenors, tender dates, issue sizes, issue dates and
methods of issuance in the issuance schedule are tentative. The HKMA may make
adjustments in the light of prevailing market conditions. A revised issuance
schedule may be issued where appropriate. Other details of individual issues
are to be confirmed and announced at least four business days prior to the
scheduled tender dates.
                                                                             
                                   

Progress in the handling of banking
complaints by HKMA

The following is issued on behalf of the Hong Kong Monetary Authority:

     The Hong Kong Monetary Authority (HKMA) announced today (September 12)
the progress made in its handling of banking complaints received as at end-
August 2018. Banking complaints include cases concerning general banking
services and conduct-related issues.
 
     In August 2018, 160 cases were received and the handling of 183 cases
was completed. As at end-August, the handling of 382 cases was in progress. 
 
     A table summarising the progress made in the handling of banking
complaints by the HKMA is attached.
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Hong Kong’s Gross National Income and
external primary income flows for
second quarter of 2018

     The Census and Statistics Department (C&SD) released today (September
14) the preliminary statistics on Hong Kong's Gross National Income (GNI) and
external primary income flows (EPIF) for the second quarter of 2018.
 
     Hong Kong's GNI in the second quarter of 2018 increased by 8.1% over a
year earlier to $733.6 billion at current market prices. The Gross Domestic
Product (GDP), preliminarily estimated at $677.0 billion at current market
prices in the same quarter, recorded a 7.7% increase over the same period.
Measured at current market prices, the value of GNI was larger than GDP by
$56.6 billion in the second quarter of 2018, representing a net external
primary income inflow of the same amount, and equivalent to 8.4% of GDP in
that quarter.
 
     After netting out the effect of price changes over the same period, Hong
Kong's GNI increased by 4.2% in real terms in the second quarter of 2018 over
a year earlier. The corresponding GDP in the same quarter increased by 3.5%
in real terms.
 
     Total primary income inflow into Hong Kong, estimated at $459.3 billion
in the second quarter of 2018 and equivalent to 67.8% of GDP in that quarter,
increased by 17.3% over a year earlier. Meanwhile, total primary income
outflow, estimated at $402.7 billion in the second quarter of 2018 and
equivalent to 59.5% of GDP in that quarter, increased by 18.1% over a year
earlier. Taking the inflow and outflow together, a net external primary
income inflow of $56.6 billion was recorded in the second quarter of 2018.
 
     As for the major components of total primary income inflow, direct
investment income (DII) increased by 14.8% over a year earlier, mainly due to
the increase in earnings of some prominent local enterprises from their
direct investment abroad. Portfolio investment income (PII) increased by
10.5% over a year earlier, mainly attributable to the increase in dividend
income received by resident investors from their holdings of non-resident
equity securities and the increase in interest income received by resident
investors from their holdings of non-resident long-term debt securities.
Other investment income (OII) increased by 63.3%, largely caused by the
increase in interest income from external assets of the local banking sector.
Income on reserve assets increased by 46.2%, as a result of the increase in
investment earnings from foreign currency reserves.
 
     Regarding the major components of total primary income outflow, DII
increased by 13.0% over a year earlier, mainly due to the increase in
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earnings of some prominent multinational enterprises from their direct
investment in Hong Kong. PII increased by 23.3%, mainly attributable to the
increase in dividend payout to non-resident investors from their holdings of
resident equity securities. OII increased by 69.2%, largely caused by the
increase in the interest rates.
 
     Analysed by country/territory, the mainland of China continued to be the
largest source of Hong Kong's total external primary income inflow in the
second quarter of 2018, accounting for 36.1%. This was followed by the
British Virgin Islands (BVI), with a share of 19.3%. Regarding total external
primary income outflow, the mainland of China and the BVI remained the most
important destinations in the second quarter of 2018, accounting for 23.9%
and 23.5% respectively.
 
Further Information
 
     GDP and GNI are closely related indicators for measuring economic
performance. GDP is a measure of the total value of production of all
resident producing units of an economy. GNI denotes the total income earned
by residents of an economy from engaging in various economic activities,
irrespective of whether the economic activities are carried out within the
economic territory of the economy or outside. In other words, GNI is obtained
by adding to GDP the primary income earned by residents from outside the
economic territory and deducting primary income earned by non-residents from
within the economic territory. Primary income comprises investment income and
compensation of employees.
 
     Figures of EPIF presented above are compiled based on data obtained from
the Survey of External Claims, Liabilities and Income conducted quarterly by
the C&SD, supplemented by data from other sources.  
 
     Figures of GNI and EPIF analysed by income component from the third
quarter of 2016 to the second quarter of 2018 are presented in Table A, while
selected major country/territory breakdowns of external primary income inflow
and external primary income outflow for the same quarters are presented in
Tables B(1) and B(2) respectively.
 
     Statistics on GDP and GNI from 2016 onwards and EPIF from 2017 onwards
are subject to revision when more data become available.
 
     Enquiries about GNI and EPIF statistics may be directed to the Balance
of Payments Branch (2) of the C&SD at 3903 7017.

Unlicensed food factory raided in Ma
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Tin Tsuen, Yuen Long (with photo)

     The Food and Environmental Hygiene Department (FEHD) raided an
unlicensed food factory at Ma Tin Tsuen, Yuen Long, early this morning
(September 14).

     During the operation, FEHD officers seized about 400 kilograms of pig
intestines and some tools. A 51-year-old man was arrested and charged with
operating an unlicensed food factory and failing to maintain cleanliness of
food premises.
      
     "The FEHD will continue to take stringent enforcement action against
unlicensed food factory activities. Under the Food Business Regulation (Cap
132X), anyone operating an unlicensed food factory commits an offence and is
liable to a maximum fine of $50,000 and imprisonment for six months upon
conviction," a spokesman for the FEHD said.
      
     "Members of the public can report suspected unlicensed food factories by
calling the FEHD hotline 2868 0000."

  

Update on number of dengue fever cases

     The Centre for Health Protection (CHP) of the Department of Health today
(September 14) reported the latest number of cases of dengue fever (DF), and
again urged the public to maintain strict environmental hygiene, mosquito
control and personal protective measures both locally and during travel.
 
     From September 8 to 13, the CHP recorded eight imported DF cases. The
patients had been to Mainland China (two cases), the Philippines (two cases),
Thailand (two cases), India (one case) and Vietnam (one case) during the
incubation period. 
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     As of yesterday, 106 cases had been confirmed this year, 29 of which
were local cases and 77 imported cases. The imported cases were mainly
imported from Thailand (29), the Philippines (14) and Cambodia (nine).
 
     DF remains endemic in some areas in Asia and beyond. The latest figures
for 2018 reveal that 54 808 cases have been recorded in Thailand, 1 984 in
Singapore (since December 31, 2017) and 109 in Japan. In Taiwan, 112 local
cases have been recorded to date in 2018. In the Americas, the latest figures
indicate that 26 984 cases have been filed in Mexico in 2018.
 
     The public should take heed of the following advice on mosquito control:
 

Thoroughly check all gully traps, roof gutters, surface channels and
drains to prevent blockage;
Scrub and clean drains and surface channels with an alkaline detergent
compound at least once a week to remove any deposited mosquito eggs;
Properly dispose of refuse, such as soft drink cans, empty bottles and
boxes, in covered litter containers;
Completely change the water of flowers and plants at least once a week.
The use of saucers should be avoided if possible;
Level irregular ground surfaces before the rainy season;
Avoid staying in shrubby areas; and
Take personal protective measures such as wearing light-coloured long-
sleeved clothes and trousers and apply insect repellent containing DEET
to clothing or uncovered areas of the body when doing outdoor
activities.

 
     To reduce the risk of infections spread by mosquitoes, apart
from general measures, travellers returning from affected areas should apply
insect repellent for 14 days (DF) or at least 21 days (Zika virus infection)
upon arrival in Hong Kong. If feeling unwell, seek medical advice promptly
and provide travel details to the doctor. DEET-containing insect repellents
are effective and the public should take heed of the tips below:
 

Read the label instructions carefully first;
Apply right before entering an area with risk of mosquito bites;
Apply on exposed skin and clothing;
Use DEET of up to 30 per cent for pregnant women and up to 10 per cent
for children*;
Apply sunscreen first, then insect repellent; and
Re-apply only when needed and follow the instructions.

 
* For children who travel to countries or areas where mosquito-borne diseases
are endemic or epidemic and where exposure is likely, those aged 2 months or
above can use DEET-containing insect repellents with a DEET concentration of
up to 30 per cent.

     The public may refer to the CHP's tips for using insect repellents for
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details.


