
Provisional statistics of retail sales
for April 2019

     The Census and Statistics Department (C&SD) released the latest figures
on retail sales today (May 31).

     The value of total retail sales in April 2019, provisionally estimated
at $37.7 billion, decreased by 4.5% compared with the same month in 2018. The
revised estimate of the value of total retail sales in March 2019 edged down
by 0.2% compared with a year earlier. For the first four months of 2019 taken
together, it was provisionally estimated that the value of total retail sales
decreased by 2.0% compared with the same period in 2018.

     After netting out the effect of price changes over the same period, the
provisional estimate of the volume of total retail sales in April 2019
decreased by 5.0% compared with a year earlier. The revised estimate of the
volume of total retail sales in March 2019 decreased by 0.8% compared with a
year earlier. For the first four months of 2019 taken together, the
provisional estimate of the total retail sales decreased by 2.3% in volume
compared with the same period in 2018.

     Analysed by broad type of retail outlet in descending order of the
provisional estimate of the value of sales and comparing April 2019 with
April 2018, the value of sales of jewellery, watches and clocks, and valuable
gifts decreased by 11.4%. This was followed by sales of wearing apparel
(-2.2% in value); medicines and cosmetics (-6.0%); commodities in department
stores (-4.3%); electrical goods and other consumer durable goods, not
elsewhere classified (-13.7%); motor vehicles and parts (-6.3%); footwear,
allied products and other clothing accessories (-5.4%); furniture and
fixtures (-0.4%); books, newspapers, stationery and gifts (-7.5%); Chinese
drugs and herbs (-5.7%); and optical shops (-7.8%).

     On the other hand, the value of sales of commodities in supermarkets
increased by 1.1% in April 2019 over a year earlier.  This was followed by
sales of other consumer goods, not elsewhere classified (+4.5% in value);
food, alcoholic drinks and tobacco (+0.8%); and fuels (+3.3%).

     Based on the seasonally adjusted series, the provisional estimate of the
value of total retail sales increased by 1.4% in the three months ending
April 2019 over the preceding three-month period, while the provisional
estimate of the volume of total retail sales increased by 0.9%.

     These retail sales statistics measure the sales receipts in respect of
goods sold by local retail establishments and are primarily intended for
gauging the short-term business performance of the local retail sector. They
cover consumer spending on goods but not on services (such as those on
housing, catering, medical care and health services, transport and
communication, financial services, education and entertainment) which account
for over 50% of the overall consumer spending. Moreover, they include
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spending on goods in Hong Kong by visitors but exclude spending outside Hong
Kong by Hong Kong residents. Hence they should not be regarded as indicators
for measuring overall consumer spending.

     Users interested in the trend of overall consumer spending should refer
to the data series of private consumption expenditure (PCE), which is a major
component of the Gross Domestic Product published at quarterly intervals.
Compiled from a wide range of data sources, PCE covers consumer spending on
both goods (including goods purchased from all channels) and services by Hong
Kong residents whether locally or abroad. Please refer to the C&SD
publication "Gross Domestic Product (Quarterly)" for more details.

Commentary

     A government spokesman said that retail sales remained weak in April.
The larger year-on-year decrease recorded in April reflected the still-
cautious consumption sentiment amid external uncertainties, but was also
partly due to the late arrival of the Labour Day holidays in the Mainland
(which fell in early May this year but straddled between April and May last
year), which has led to a notable deceleration in the growth rate of visitor
arrivals.

     The spokesman pointed out further that, in the near term, consumption
sentiment will continue to be affected by various external uncertainties,
though the sustained expansion in inbound tourism and the largely stable
local labour market should provide support to retail sales business. The
Government will closely monitor the situation.

Further information

     Table 1 presents the revised figures on value index and value of retail
sales for all retail outlets and by broad type of retail outlet for March
2019 as well as the provisional figures for April 2019. The provisional
figures on the value of retail sales for all retail outlets and by broad type
of retail outlet as well as the corresponding year-on-year changes for the
first four months of 2019 taken together are also shown.

     Table 2 presents the revised figures on volume index of retail sales for
all retail outlets and by broad type of retail outlet for March 2019 as well
as the provisional figures for April 2019. The provisional figures on year-
on-year changes for the first four months of 2019 taken together are also
shown.

     Table 3 shows the movements of the value and volume of total retail
sales in terms of the year-on-year rate of change for a month compared with
the same month in the preceding year based on the original series, and in
terms of the rate of change for a three-month period compared with the
preceding three-month period based on the seasonally adjusted series.

     The classification of retail establishments follows the Hong Kong
Standard Industrial Classification (HSIC) Version 2.0, which is used in
various economic surveys for classifying economic units into different



industry classes.

     More detailed statistics are given in the "Report on Monthly Survey of
Retail Sales". Users can download this publication free of charge at the
website of the C&SD
(www.censtatd.gov.hk/hkstat/sub/sp320.jsp?productCode=B1080003).
Alternatively, the historical series of retail sales statistics can be
downloaded in the form of a statistical table at the website of the C&SD
(www.censtatd.gov.hk/hkstat/sub/sp320.jsp?productCode=D5600089).

     Users who have enquiries about the survey results may contact the
Distribution Services Statistics Section of the C&SD (Tel: 3903 7400; email:
mrs@censtatd.gov.hk).

Financial results for the month ended
April 30, 2019

     The Government announced today (May 31) its financial results for April
2019, the first month of the current financial year.
 
     Expenditure for the first month amounted to HK$41.9 billion and revenue
HK$47.5 billion, resulting in a surplus of HK$5.6 billion.
 
     A government spokesperson said that the surplus in April was mainly due
to the receipt of land premium.
 
     The fiscal reserves stood at HK$1,176.5 billion as at April 30, 2019.
 
     Detailed figures are shown in Tables 1 and 2.
 
TABLE 1. CONSOLIDATED ACCOUNT (Note 1)
 

 

 
Month ended
April 30, 2019
HK$ million

Revenue 47,551.4
Expenditure (41,923.6)
  
Surplus 5,627.8
                       
Financing  

http://www.censtatd.gov.hk/hkstat/sub/sp320.jsp?productCode=B1080003
http://www.censtatd.gov.hk/hkstat/sub/sp320.jsp?productCode=D5600089
mailto:mrs@censtatd.gov.hk
http://www.government-world.com/financial-results-for-the-month-ended-april-30-2019/
http://www.government-world.com/financial-results-for-the-month-ended-april-30-2019/


      Domestic  

            Banking
Sector
             (Note 2)

(6,446.3)

            Non-Banking
             Sector 818.5

      External –
                       
Total (5,627.8)

Government Debts as at April 30, 2019 (Note 3)
    HK$1,500 million
Debts Guaranteed by Government as at April 30, 2019 (Note 4)
    HK$25,141.7 million

TABLE 2. FISCAL RESERVES
 

 

 
Month ended
April 30, 2019
HK$ million

Fiscal Reserves
at start of period 1,170,882.5

 
Consolidated Surplus

 
5,627.8

  
Fiscal Reserves
at end of period
(Note 5)

1,176,510.3

Notes:

1. This Account consolidates the General Revenue Account and the following
eight Funds: Capital Works Reserve Fund, Capital Investment Fund, Civil
Service Pension Reserve Fund, Disaster Relief Fund, Innovation and Technology
Fund, Land Fund, Loan Fund and Lotteries Fund. It excludes the Bond Fund, the
balance of which is not part of the fiscal reserves. The Bond Fund balance as
at April 30, 2019 was HK$142,317 million.

2. Includes transactions with the Exchange Fund and resident banks.

3. These were the outstanding institutional notes as at April 30, 2019, which
were denominated in Hong Kong dollars with maturity in July 2019. They do not
include the outstanding bonds with nominal value of HK$98,742 million and
alternative bonds with nominal value of US$3,000 million (equivalent to
HK$23,532 million as at April 30, 2019) issued under the Government Bond
Programme (with proceeds credited to the Bond Fund). Of these bonds under the
Government Bond Programme (including Silver Bonds with nominal value of
HK$8,742 million, which may be redeemed before maturity upon request from



bond holders), bonds with nominal value of HK$32,255 million and alternative
bonds with nominal value of US$1,000 million (equivalent to HK$7,844 million
as at April 30, 2019) will mature within the period from May 2019 to April
2020 and the rest within the period from May 2020 to March 2034.

4. Includes guarantees provided under the SME Loan Guarantee Scheme launched
in 2001, the Special Loan Guarantee Scheme launched in 2008, the Special
Concessionary Measures under the SME Financing Guarantee Scheme launched in
2012, and a commercial loan of the Hong Kong Science and Technology Parks
Corporation.

5. Includes HK$219,730 million being the balance of the Land Fund held in the
name of "Future Fund" as from January 1, 2016, for long-term investments
initially up to December 31, 2025. As from July 1, 2016, the Future Fund also
includes HK$4,800 million, being one-third of the actual surplus in 2015-16
as top-up.

Hospital Authority releases Medication
Safety Bulletin

The following is issued on behalf of the Hospital Authority:

ã€€ã€€The Hospital Authority (HA) today (May 31) published the biannual issue
of the Medication Safety Bulletin (MSB). This issue reported on the Annual
Medication Safety Forum, which was held in December 2018. The Forum is one of
the HA's key initiatives to promote risk management among healthcare
professionals in public hospitals.
 
ã€€ã€€The latest issue also reminded colleagues of the medication
alert regarding SGLT-2 Inhibitors, shared details of cases on oral anti-
coagulants, and featured how New Territories West Cluster discussed and
learned from its near-miss incidents.
 
ã€€ã€€The publication has already been posted on the Internet for the
attention of healthcare professionals. Members of the public are also welcome
to read it via the following link www.ha.org.hk/msb. The MSB is published
every six months, on the last Fridays of May and November. The next issue
will be published on November 29.
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Red tides sighted

     Five red tides have been sighted, an inter-departmental red tide working
group reported today (May 31).
 
     Three red tides were spotted by staff of the Leisure and Cultural
Services Department (LCSD) at Golden Beach, Castle Peak Beach and Cafeteria
Old Beach in Tuen Mun on May 30. Red flags were hoisted at the Beaches
immediately.
 
     In addition, staff of the LCSD spotted two red tides at Cafeteria New
Beach and Kadoorie Beach in Tuen Mun on May 31. Red flags were hoisted at the
beaches immediately.
 
     All five red tides still persist but no associated death of fish has
been reported so far.
 
     A spokesman for the working group said, "All five red tides were formed
by Phaeocystis globosa, which is commonly found in Hong Kong waters.
According to overseas studies, Phaeocystis globosa can produce foam that may
cause harmful effects to fish."
 
     The Agriculture, Fisheries and Conservation Department (AFCD) urged
mariculturists at Ma Wan fish culture zone to monitor the situation closely
and increase aeration where necessary.
 
     Red tide is a natural phenomenon. The AFCD's proactive phytoplankton
monitoring programme will continue monitoring red tide occurrences to
minimise the impact on the mariculture industry and the public.

Twenty-two immigration offenders
arrested

     The Immigration Department (ImmD) mounted a territory-wide anti-illegal
worker operation codenamed "Twilight" from May 27 to 30. A total of 15
illegal workers and seven suspected employers were arrested.
      
     During the operation, ImmD Task Force officers raided 26 target
locations including commercial buildings, a constructional site, industrial
buildings, a massage parlour, offices, restaurants, a shopping mall,
warehouses and a wet market. Fifteen illegal workers and seven employers were
arrested. The illegal workers comprised eight men and seven women, aged 23 to
58. Among them, four men and a woman were suspected of using and being in
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possession of forged Hong Kong identity cards. Meanwhile, three men and four
women, aged 30 to 65, were suspected of employing the illegal workers.
      
     "Any person who contravenes a condition of stay in force in respect of
him shall be guilty of an offence. Also, visitors are not allowed to take
employment in Hong Kong, whether paid or unpaid, without the permission of
the Director of Immigration. Offenders are liable to prosecution and upon
conviction face a maximum fine of $50,000 and up to two years' imprisonment.
Aiders and abettors are also liable to prosecution and penalties," an ImmD
spokesman said.
 
     The spokesman warned that, as stipulated in section 38AA of the
Immigration Ordinance, illegal immigrants or people who are the subject of a
removal order or a deportation order are prohibited from taking any
employment, whether paid or unpaid, or establishing or joining in any
business. Offenders are liable upon conviction to a maximum fine of $50,000
and up to three years' imprisonment. The Court of Appeal has issued a
guideline ruling that a sentence of 15 months' imprisonment should be applied
in such cases. It is an offence to use or possess a forged Hong Kong identity
card or a Hong Kong identity card related to another person. Offenders are
liable to prosecution and a maximum penalty of a $100,000 fine and up to 10
years' imprisonment.
     
     The spokesman reiterated that it is a serious offence to employ people
who are not lawfully employable. The maximum penalty is imprisonment for
three years and a fine of $350,000. The High Court has laid down sentencing
guidelines that the employer of an illegal worker should be given an
immediate custodial sentence. According to the court sentencing, employers
must take all practicable steps to determine whether a person is lawfully
employable prior to employment. Apart from inspecting a prospective
employee's identity card, the employer has the explicit duty to make
enquiries regarding the person and ensure that the answers would not cast any
reasonable doubt concerning the lawful employability of the person. The court
will not accept failure to do so as a defence in proceedings. It is also an
offence if an employer fails to inspect the job seeker's valid travel
document if the job seeker does not have a Hong Kong permanent identity card.
The maximum penalty for failing to inspect such a document is imprisonment
for one year and a fine of $150,000.
 
     Under the existing mechanism, the ImmD will, as a standard procedure,
conduct initial screening of vulnerable persons, including illegal workers,
illegal immigrants, sex workers and foreign domestic helpers, who are
arrested during any operation with a view to ascertaining whether they are
trafficking in persons (TIP) victims. When any TIP indicator is revealed in
the initial screening, the officers will conduct a full debriefing and
identification by using a standardised checklist to ascertain the presence of
TIP elements, such as threat and coercion in the recruitment phase and the
nature of exploitation. Identified TIP victims will be provided with various
forms of support and assistance, including urgent interference, medical
services, counselling, shelter, temporary accommodation and other supporting
services. The ImmD calls on TIP victims to report crimes to the relevant



departments.


